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India Trade Mission Makes Final Report 
To Great Lakes Business Community 


5 

For the benefit of the Great Lakes business community interesteq 
in trade and private investment overseas, six members of the U. §, 
Trade Mission to New Delhi and northern India will make a detailed 
report at an all-day public session in Chicago on March 5. 

This is the first time that a trade mission has met ouside of Wash- 
ington, D. C., for a conference of this kind. 


Pattern May Be Established 

Loring Macy, Director of the Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, stated that the 


Chicago conference was being held “as 
an experiment reflecting our continuing 
desire to bring such valuable business 
information directly to those firms in 
the United States which can best take 
advantage of the opportunities pre- 
sented. If the experiment is a success, 
it may well establish a pattern for sim- 
ilar meetings in other parts of this 
country.” 

The innovation is planned for the 
purpose of getting out to midcontinent 
U. S. businessmen comprehensive re- 
ports on trade, licensing, and private in- 








vestment opportunities discovered by 
the trade mission in 2 months of per- 
son-to-person discussions with some 
3,000 Indian businessmen. The six 
Americans visited more than 60 manu- 
facturing plants and replied to nearly 
1,000 written inquiries received from 
businessmen all over India, seeking as. 
sistance in matters of trade and jnvest- 
ment 

The team estimates that 800 of the 
total number of consultations in which 
it participated in India can be classified 
as having good-to-excellent trade, li- 
censing, and private investment possi- 
bilities. Capital, machinery, technical 
assistance, and patent licensing agree- 

(Continued on page 4) 





Field Offices Aid Business Travelers Abroad 


The Field Offices of the U. S. Depart- 
ment of Commerce can furnish Ameri- 
can business travelers information and 
guidance on foreign countries to which 
visits are planned and U. S. Embassies 
and consulates overseas will assist them. 

If planning a trip abroad for any busi- 
ness purpose consult the nearest Field 
Office and review the extensive data on 
file. 

Commerce Department will notify the 
Embassies and consulates of travel 
plans and specific business interests 
so that they may be prepared for the 
visitor’s arrival. Generally speaking, it 
is necessary that. information about 
travel plans, with dates of arrival and 
length of stay in each city clearly in- 
dicated, be received at least 2 weeks 
in advance of the traveler’s departure. 
A minimum of 30 days’ advance knowl- 
edge is desirable if notices are to be 
sent to the Middle Eastern and Far 
Eastern countries. Where time is short, 


notices may be cabled at the traveler’s 

expense. 

Albuquerque, N. Mex., 321 Post Office Bldg., 
Phone: 7-0311 


Atlanta a Ga., 604 Volunteer Bldg., 66 Luckie 
St., N.W., TAckson 2-4121. 


Boston 9, Mass., U. §S.: Post Office and 
Courthouse nae Liberty 2-5600 
Buffalo 3, N. 504 Federal Bldg. 117 


Ellicott St. madison 4216. 

Charleston 4, 8. C., Area 2, Sergeant Jas 
Bidg., West End Broad St. Phone: 2-7 
Cheyenne, Wyo., 207 Majestic Bldg. 16th St. 

and Capitol Ave. Phone: 8-8931. 


Chicago 6, [ll., Room 1302, 226 W. Jackson 
Blvd. ANdover 3-3600. 


Cincinnati 2, Ohio, 915 Fifth Third Bank 
dg., 36 E. Fourth St. DUnbar 1-2200, 


Cleveland, 1, Ohio, Federal Reserve Bank 
7 ee . 6th St. and Superior Ave. Cony 


Dallas 1, Tex., noes 3-104 Merchandise Mart, 
‘Riverside 8-5611 


Denver 2, Colo., 
KEystone 4-4151. 

Detroit 26, Mich., 488 Federal Bldg. 
WOodward 3- 9330. 

Greensboro, N. C., 407 U. 8S. Post Office Bldg. 
Phone: $-8234.” 

Houston 2, Tex., 610 Scanian Bldg., 405 Main 
Street. CApitol 2-7201. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St. BAltimore 1-7600. 

Los Angeles 15, Calif., Room 450, 1081 8. 
Broadway, Richmond 9-471 

Memphis 3, Tenn., 212 Falls i 
JAckson "6-3426. 

— 32, Fla., 316 U. 8. Post Office Bldg., 

Ranklin 9-5431. 

inte 1, Minn., 319 Metropolitan Bldg. 
FEderal 2-3244. 

New Orleans 12, La., 333 St. Charles Ave. 
EXpress 2411. 

New York 1, N. Y¥., Empire State Bldg. 
LOngacre "3-3377. 

Philadelphia 7, Pa., Jefferson Bldg., 
Chestnut St. WaAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave. 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
Grant 1-5370. 

Portland 4, Oreg., 217 Old U. S. Courthouse 
and P. O. Bldg. CApitol 6-3361. 

Reno, Nev., 1479 Wells Ave. Phone: 

Richmond 19, Va., 
Bldg. MIlton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg, 
MAin 1-8100. 

Salt Lake City 1, Utah, 222 SW. Temple St. 
EMpire 4-2552. 

San Francisce 11, 
house. YUkon 6-311 


Sesennah, Ga., 5 2 8. Courthouse and 


142 New Customhouse, 


1015 


2-7138. 
Room 309 Parcel Post 


Room 419 Custome- 


23 
Bldg. "ADdams 2-4755. 


809 Federal Office Bidg., 
First Ave. MUtual 2-3300. 


Seattle 4, Wash., 
909 
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wth factors in this market. 


4 fconomy Expands 

At Rapid Rate 

Covering an area of approximately 
99,000 square miles, nine times that 
of Belgium, the Congo has a population 
of 13 million and 115,000 
“Europeans.” The growth of the Con- 
gos gross national product (GNP) 
gives ample evidence of a rapid rate of 


economic expansion. Between 1950 and 
1956, GNP rose from $754 million to 
$1,223 million, an increase of no less 
than 82 percent. 


African wages have doubled since 
1950, though the average African’s 
wage in the Congo is still relatively 
moderate compared with that of the 
European. Although part of this rise 
has been absorbed by increased living 
costs, by fact the greater part repre- 
sents a growth in real income. This is 
borne out by the fact that since the 
first savings bank was opened in 1951, 
l million African Congolese have opened 
savings accounts with total deposits of 
$32 million. 

The Congo Government has been ac- 
tively promoting a course of continued 
economic development. Under its first 
10-year development plan, the Govern- 
ment, between 1950 and 1959, spent over 
$1 billion on development projects in 
transportation, education, urban hous- 
ing, and hydroelectric power. A second 
plan is now being prepared to succeed 
the current one. 


Foreign, Belgian Capital 
Get Equal Treatment 


The laws of the Belgian Congo apply 
equally to foreign and Belgian capital, 
economic and commercial equality of 
treatment irrespective of country of 
national origin being provided for in an 
international treaty, to which the United 
States is signatory. Exchange controls 
exist but these present no problem inso- 
far as concerns remittances abroad of 
profits, dividends, and interest or repa- 
triation of capital investment. An added 
incentive to investment was the recent 


Africans 
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K. L. Fernandez 


Near Eastern and African Division 


The growing Congo may merit closer attention of U. S. business- 
men. Lack of discrimination and a substantial annual surplus on dol- 
jar trade account, as contrasted to a falling U. S. share of the market, 
indicate a need for reappraisal of U. S. estimation of the size and 


Recent political incidents in the Belgian Congo have focused world 
attention on this rapidly developing Belgian territory. 





announcement that crafts of an _ in- 
dustrial nature will be exempted from 
taxation on revenue for the first 5 years 
following their establishment. 

To date U. S. private direct invest- 
ment in the Congo has not been sub- 


stantial. Of total capital investment in 
the Congo, about 10 percent is held by 
non-Belgian/Belgian Congo enterprises, 
the United States owning under 1 per- 
cent. Approximately one-third of new 
investment funds has come from Bel- 
gium; the greater part of the remainder 
has come from reinvestment by Congo 
companies and the Congo Government. 
Investment needs, however, have more 
than doubled in the last decade and it 
appears that these sources can no long- 
er fully meet the Congo’s need for fresh 
funds. 


If the economy’s rapid rate of ex- 
pansion is to continue unabated, tra- 
ditional Belgian sources of capital must 
be supplemented by foreign sources. 
This need has been stressed by the Bel- 
gian Government and was recently re- 
iterated in the Government’s Policy 
Declaration, January 13, 1959. 


U. S. a Major 
Trading Partner 


The United States, long a major trad- 
ing partner of the Congo, ranked sec- 
ond to Belgium in 1957. Of total Congo 
exports amounting to $485 million, the 
United States took $108 million and 
supplied $76 million worth of total 
Congo imports of $436 million. 

Major commodities in U. S. import 
trade are nonferrous ores and metals, 
chiefly copper, cobalt, and zinc; indus- 
trial diamonds; coffee, cocoa, and tea; 
edible vegetable oils and fats; pyreth- 
rum; and wood manufactures. Exports 
to the United States have grown at a 
relatively stable rate, and although total 
U. S. imports were off somewhat in 
1957, the increase in several commodity 
imports continued unabated. Among 
these were coffee, rubber, timber, palm- 
kernel oil, and zinc, 


Expanding Congo Market Merits 
Greater Attention 


United States Share 
Of Market Falling 


There is scope for considerable im- 
provement of U. S. export performance 
in the Belgian Congo market. This is es- 
pecially true in view of the Congo's tra- 
ditional favorable dollar trade balance, 
and the fact that the Congo franc, main- 
tained on a par with the Belgian franc, 
is considered to be a hard currency. 
Consequently, while licenses are re- 
quired for dollar imports, such licenses 
are granted as a formality; moreover, 
the Belgian Congo has no discrimina- 
tory customs regulations and all im- 
ports are accorded equal customs treat- 
ment regardless of country of origin. 


While Congo exports to the United 
States grew during the period 1953-57, 
U. S. exports to the Congo showed a net 
decrease, falling from $83.8 million in 
1953 to $76.5 million in 1957. During 
this period total Congo imports rose 
from $363.4 to $436.1 million; thus the 
U. S. share of the total import market 
fell from 23 percent to 17.5 percent. 


This decline was a general one affect- 
ing most of the wide variety of goods 
exported by the United States to the 
Congo. The loss has been most notice- 
able, however, in those commodity areas 
in which U. S. suppliers were formerly 
predominant. For example, U. S, share 
of the market for confectionery sugar 
fell from 14.2 percent in 1953 to 6.6 per- 
cent in 1957; for prepared meat and 
fish, from 12.2 to 5.1 percent; fuel and 
lubricants, 49.6 to 19.9 percent; plastic 
products, 43.6 to 16.3 percent; phar- 
maceuticals, 16 to 12.3 percent; textiles, 
17.9 to 10.1 percent; and machinery and 
apparatus (including electrical), 35.2 to 
23.5 percent. In several instances the 
U. S. share of the market has declined 
even as sales have increased, indicat- 
ing that U. S. exporters are not meet- 
ing the growing foreign competition for 
the Congo market. This has been true 
for such items as chemicals, paper and 
paper products, and precision instru- 
ments. 

Observers are of the opinion that the 
above losses in the U. S. share of the 
market has been the result of a slow- 
ness in adopting U. S. products and 
sales techniques to meet the changing 
demands of the Congo market. As the 
living standard of the African popula- 
tion has continued to improve, con- 
sumers’ tastes have become more dis- 

(Continued on page 29) 








Advisers to U. S. Delegation to 13th 


~ GATT Session Report to President 


The nongovernmental advisers to the 
U. S. delegation to the Thirteenth Ses- 
sion of the Contracting Parties to the 
General Agreement on Tariffs and Trade 
(GATT) held at Geneva, Switzerland, 
October 16-November 22, 1958, reported 
to the President of the United States on 
December 11, as follows: 


The Thirteenth Session of the GATT 
just completed at Geneva demonstrated 
again that this practical, common 
sense forum affords the United States 
the most satisfactory means of carrying 
out our reciprocal trade policies as 
established by the Trade Agreements 
Extension Act. It also performs a vital 
role in improving international under- 
standing and appreciation of common 
problems. 

It is apparent to us that signatory 
nations desire to conform to the prin- 
ciples, of the General Agreement. We 
were impressed by the frank, open dis- 
cussions of issues and complaints, and 
the willingness of participating coun- 
tries to examine fairly and earnestly 
criticisms and suggestions whether di- 
rected at their policies or those of other 
nations. Obviously not all problems are 
conclusively resolved at a_ particular 
session. Some take considerable time 
and consideration because of wunder- 
standable economic circumstances af- 
fecting a given country. Yet much has 
been accomplished and more is in 
prospect. 

A major accomplishment of this 
Thirteenth Session, as we see it, was 
the establishment of three committees 
on the expansion of trade. One of these 
committees will plan for future tariff 
and trade negotiations. The others will 
give thought and study to two very 
difficult areas of world trade, namely 
problems of trade in agricultural prod- 
ucts and special trade problems of 
underdeveloped areas. 


Expansion of trade opportunities and 
the further negotiations for lowering 
tariffs cannot be fully successful with- 
out some resolution of these two key 
problems. j 


It is, therefore, of utmost importance 
for the United States to be most active 
in the work of these committees. The 
United States must help to find solu- 
tions to the very difficult problems that 
will come up in any tariff negotiations. 
The United States must use, with dis- 
cretion, the additional authority of the 
Trade Agreements Extension Act of 
1958 to reduce tariffs over a 4-year 
period. The United States must also 
give as much consideration to the in- 
terest of our exporting industries as is 
given to the interests of industries 
affected by imports. We are pleased to 


4 


note that various governmental] depart- 
ments are already actively at work pre- 
paring for the next round of negotia- 
tions with the Contracting Parties to 
the General Agreement. 


We urge that renewed efforts be made 
to acquaint the public with the im- 
portant and useful functions performed 
through the General Agreement on 
Tariffs and Trade. We wish all citizens 
of our country could see, as we have, 
the diligence, the well directed efforts 
and the patience of our governmental 
delegates. To see this group in action 
provides assurance that the’ interests 
of American agriculture, labor, con- 
sumers, and business are being ade- 
quately safeguarded. Above all, our 
people should understand that other 
member nations cannot by their votes 
commit us to any policy unacceptable 
to us. 


Finally, we believe the decision to 
hold two meetings each year instead 
of one will expedite and make the work 
of the GATT even more effective. It 
continues to be highly desirable that a 
permanent organization be approved by 
the Congress. to dispose on a current 
basis of the many routine matters which 
slow the deliberations of the General 
Sessions. More time then could be de- 
voted to major policy considerations. 

The constructive, conciliatory atti- 
tudes of GATT members, and the con- 
tinued emphasis upon _ eliminating 
barries to world trade provide a real 
bulwark against the threat of economic 
warfare, 
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india. Trade ... 


(Continued from page 2) 


ments are the major categories of ine 
terest represented in the 105 such fa.. 
vorable opportunities for collaboration 
between Indian and American business. 
men which were reported to Washing. 
ton, Almost all of the India business. 
men indicated that they would welcome 
private American participation on @ 
joint-venture basis. 


Individual Reports To Be Given 


The six team members will deliver 
théir individual reports and individual 
and group consultations will be held 
between the Trade Mission and Great 
Lakes area businessmen. 


Nathaniel Knowles, Deputy Director 
of the BFC and the team leader, wil] 
outline the scope and objectives of the 
Delhi Trade Mission, William F. Huck, 
recently retired vice president, Bank 
of America, N.T. and S.A., Los Angeles, 
and currently financial counselor to 
numerous firms, will speak on “Indian 


Capacity to Finance Buildings, Mate . 


rials, Labor, and Working Capital.” 

George J. Kuehnle, Jr., vice president, 
Cincinnati Gas and Electric Co., will 
discuss “Power Development and Engi- 
neering Resources for Industrial De 
velopment.” Herbert F. Harig, presi- 
dent, Harig Manufacturing Corp., Niles, 
Ill., will follow with a consideration of 
“Problems of Developing Small Indus- 
tries as Suppliers of Parts and Com- 
ponents, Including Evaluation of Labor 
and Management Skills.” 

Wallace FE. Carroll, president and 
treasurer, American Gage and Machine 
Co., Chicago, will talk about “Indus- 
tries with Unusual Growth Potentials in 
India.”’ Frederic W. Deisroth, president, 
P. Deisroth Sons, Hazelton, Pa., will re- 
view “Marketing of Indian Products, 
including Handicrafts, in the United 
States.” 


The meeting is open to interested 
members of the business community, 

The Delhi team, which was in India 
from November 10, 1958, to January 
10, 1959, touring 12 major cities and 
operating the Trade Information Center 
at the U. S. Solo Exhibition, is the 
63d Trade Mission to go abroad during 
the 4 years of the BFC program. The 
Delhi Trade Mission was the first of 
four scheduled to encompass India over 
an 18-month period. A team currently 
in Calcutta and eastern India until 
April 18 will be followed this fall by a 
Trade Mission to Madras, and one. to 
Bombay in the spring of 1960, 





Australian wheat, flour exports dur- 
ing December-November 1957-58, Aus- 
tralia’s marketing year, are estimated 
to be about 1,446,000 tons (54 million 
bushels)—the smallest amount ex- 


ported during any marketing year since 


1946-47 when they reached a low of 
1,232,000 tons (46 million bushels), the 
Foreign Agricultural Service reports. 


Foreign Commerce Weekly 
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ECONOMIC CONDITIONS ABROAD 





ll _- 


Thailand Overcomes Commodity Slump 


Thailand’s economy was prosperous in 1958, although it suffered 


some financial strain. 


The outlook for 1959 points to an improvement of rice, rubber, 
and tin exports. In 1958 a smaller rice crop, lower rubber prices, and 
reduced tin sales had caused a decline in trade. Rice production, how- 
ever, was Still sufficently large to provide sizable export earnings, and 
rubber prices started to recover in the third quarter. 

Gold and foreign exchange reserves, though reduced by some $20 
million during the year, stood at about $300 million at years’ end. 

The Revolutionary Party, which assumed power in October, is 
taking a fresh look at industrial promotion and the potentialities for 
attracting private investment. It is particularly eager to attract invest- 


ment from the United States. 


Rice Chief Income Source 

Although rice exports fell by one-half 
million metric tons from 1.6 million tons 
in 1957 to 1.1 million tons, the revenue 

id by only about 10 percent, from 

45 billion baht (21 baht=US$1) to 3.1 
pillion baht, because a worldwide pro- 
duction decrease allowed prices to rise 
in step with continuing high demand. 

Midyear forecasts of a below-average 
cop brought about export restrictions 
in the third quarter, but with improv- 
ing weather conditions they were grad- 
wally lifted, and rice exports are again 
freely permitted. The main destinations 
in 1958 were Singapore, the Federation 
of Malaya, and Hong Kong, but Pakis- 
tan, Saudi Arabia, and the Philippines 
also took substantial quantities. Japan, 
which until 1956 had been Thailand’s 
principal customer with yearly takings _ 
of 300,000 tons, fell back further, thus 
increasing the heavy imbalance in Thai- 
Japanese trade. 


Rubber Price Recovers 

Rubber exports in the first 9 months 
of 1958, at 109,200 metric tons, ex- 
ceeded the 108,000 tons reached in the 
entire year 1957. The price for rubber 
was less remunerative in 1958 but, 
starting in the third quarter, gradually 
recovered and closed the year about 15 
percent higher than during the low 
second-quarter period. 

The United States, which in former 
years took more than 90 percent of 
Thailand’s rubber, bought only some 
60 percent in the second quarter, al- 
though later partially regained its for- 
mer share. The slack caused by reduced 
U.S. buying was taken up largely by 
European countries and Singapore. 


Tin Production Low 


Thai tin production for 1958 dropped 
to 7,000 tons from 18,000 tons in 1957. 
The lower output necessitated an em- 
ployment cutback of 40 percent at the 
mines and utilization of only 20 of 40 
aailable dredges. Thailand’s exports of 
tin concentrates, largely shipped to the 
Federation of Malaya for processing 
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into metal for reexport, suffered a fur- 
ther setback when the Soviet Union 
sold tin on world markets at a time of 
decreasing demand. However, since the 
Soviet Union has now limited its tin 
sales abroad, member countries of the 
International Tin Council, including 
Thailand, are hopeful that 1959 will 
permit them undisturbed exports at 


stabilized prices, probably at a larger 


volume than 1958. Thailand has been 
allotted 8.35 percent of world produc- 
tion, ranking fifth among the tin-pro- 
ducing nations. 

Production of other minerals, such as 
tungsten, manganese, and lead ore also 
decreased in 1958, whereas minerals 
industries producing mainly for domes- 
tic use, such as cement and gypsum, 
increased production, 


Balance-of-Payments Deficit Grows 


Thailand’s merchandise trade account 
showed a deficit of some $35 million 
at the end of September 1958. Both ex- 
ports and imports in the third quarter 
were substantially below the level of 
the first half of the year. Exports were 
down about 15 percent, largely due 
to reduced rice exports; imports 
down about 12 percent, reflecting spec- 
ulative inventory accumulation earlier 
in the year. Assuming a continuation of 
a deficit in services, and the same rate 
of gold and capital movements, dona- 
tions, and U. S. aid as in the first 
semester, the overall balance-of-pay- 
ments deficit for the first 9 months of 
1958 approximates $14 million. 

The adverse balance-of-payments po- 
sition brought a slight drain in Thai- 
land’s gold and foreign exchange re- 
serves, but at the end of the year re- 
serves still amounted to about $300 
million, equivalent to more than three- 
fourths of the country’s annual mer- 
chandise imports. Similarly, the rate of 
exchange remained remarkably stable. 
The baht stood at to 20.8 per U. S. dol- 
lar at year’s end. 

A new currency act came into force 
in August, increasing the flexibility of 
the reserve requirements. Under the 
new law, 60 percent of the note circu- 


lation needs to be covered by gold, for- 
eign currency, or short-term foreign se- 
curities, while 40 percent may be cov- 
ered by long-term foreign Government 
securities; Thai Government securities; 
commercial paper, with a ceiling of 10 
percent; and Thailand’s gold subscrip- 
tion to. the International Monetary 
Fund. Previously, the entire note issue 
had to be covered in gold, foreign cur- 
rency, or foreign securities. The new 
legislation has freed funds which can be 
used in the country’s industrial develop- 
ment, 


More Investment Sought 


In the investment field, a decree in 
December (No. 33) amplified the pro- 
visions of the Industrial Promotion Act 
of 1954 (Foreign Commerce Weekly, 
Jan. 12, p. 5). A number of industries 
were later designated as eligible for 
facilities under the decree (Foreign 
Commerce Weekly, Feb. 2, p. 21) and 
still later this list was increased 
through a supplementary decree, by the 
following nine industries: Automobile 
assembly, textile piece-goods processing, 
paint manufacture, various basic chem- 
icals manufacture, power-driven in- 
dustries, electric-bulb manufacture, 
electronics industry, parquet flooring, 
and galvanized iron manufacture. 


Land Acquisition Liberalized 


To facilitate industrial establishment 
by foreign firms, the Land Code, which 
had limited the acquisition of real es- 
tate by foreigners to about one-third of 
an acre, was amended in January 1959. 
The amendment permits foreign com- 
panies and individuals, upon approval 
by Thailand’s Economic Advisory Coun- 
cil, to purchase as much land as re- 
quired by the industrial activity which 
they have been authorized to under- 
take. 

On the other hand, a new decree re- 
quires that in some industries at least 
50 percent of the labor force must con- 
sist of Thai nationals. This requirement 
applies to the following: Metalworking; 
shoemaking; furniture making; weav- 
ing, except handweaving; electrical and 
automotive equipment manufacture, as- 
sembly, and repair; construction work; 
and match manufacture. # 

The decree covers only additional and 
new hiring, so that existing companies 
may continue their operations even with 
a labor force consisting of less than 
50 percent Thai. The decree which ap- 
pears to be directed against the pre- 
dominance of Chinese labor in fields 
where there is competition with Thai 
labor, is not expected to deter plans by 
U. S. firms. 


Several foreign companies, including 
(Continued on page 10) 
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Swiss Economy Steady at High Level; 
Prospects for Good Year Favorable 


The Swiss economic outlook for 1959 is favorable, and under pres- 
ent world conditions may be expected to maintain its high level of 
production, consumption, and export during the year. 

Swiss foreign trade in the last quarter of 1958 was marked by 
continued lower imports which, combined with high exports, reduced 
the year’s trade deficit to less than half that of 1957. Gold reserves rose 


by nearly one billion francs in 1958. 
liquidity in the money and capital markets was main- 


The high 


tained as the first foreign loans floated in the. Swiss market after a 
2-year interruption were substantially oversubscribed. Overall indus- 
trial activity showed new signs of strength, but the textile and watch 


sectors were still at reduced levels. 


Switzerland’s provisional adherence to GATT was announced dur- 
ing the quarter, and a nuclear development law was drafted. 


Outlook Favorable 


The domestic economy in 1959 should 
be well sustained by the extension of 
construction for housing, highways, pub- 
lie works, and military procurement, a 
large item in the 1959 federal budget. 
Trade with Western Europe may under- 
go some reduction both as a result of 
slackened activity in those countries 
coupled with the uncertainties § sur- 
rounding the establishment of the com- 
mon market. Improved sales to the 
United States and other markets should 
offset any decline in Europe. 

Capital reinvestment by Swiss indus- 
try will continue to be an important 
factor in maintaining domestic produc- 
tion, even though these expenditures 
may be on a somewhat smaller scale 
than in the past. Full employment and 
high consumption for personal require- 
ments should continue. 


Exports Steady, Imports Fall 


Swiss exports were generally high 
during the fourth quarter. The deficit 
in the trade balance was, as in the pre- 
ceding 3 months, far lower than last 
year. In October there was even a sur- 
plus of exports over imports. Total 
Swiss exports for 1958 of 6,648.8 mil- 
lion Swiss francs were less than 1 per- 
cent below 1957. Imports, however, 
dropped from 8,447.1 million francs in 
1957 to 7,335.2 million in 1958, a cut 
of about 13 percent. Thus, the trade 
deficit for the whole year was 686.4 
million francs, a slash of 60 percent 
from the record high in 1957 of 1.7 bil- 
lion francs (1 Swiss franc=US$0.23). 

With 153.6 million francs’ foreign 
sales in December, the machinery in- 
dustry set a record high. Aluminum 
exports were also up throughout the 
quarter. Watch exports, however, con- 
tinued to drop steadily, totaling 335.1 
million francs, against 393.9 million for 


6 
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the last quarter of 1957. The figures 
for the chemical industry, aided by un- 
usually high pharmaceutical exports, 
were above last year’s results. Choco- 
late and cheese exports were up. 


The continued decline of coal imports 
mirrored a growing preference for liquid 
heating fuel, with imports accordingly 
high. 

Raw iron and steel imports rose in 
December, exceeding last year’s com- 
parative figure. Reduced capital invest- 
ment in the Swiss industry was re- 
flected again by lower imports of ma- 
chines although such purchases still 
dominated Swiss imports of finished 
products. 


West Germany continued to be Swit- 
zerland’s most important trading part- 
ner followed by the United States. Ex- 
ports to Germany were substantially 
up during the quarter exceeding the 
comparative amounts of 1957 by about 
42.2 million francs. Trade with the 
United States in 1958 did not reach the 
preceding year’s figures, Swiss exports 
being down by 14 percent to 657.6 mil- 
lion francs; imports from the United 
States of 836.7 million francs were off 
30 percent from the 1957 total of 1,196.8 
million franes. Exports to France held 
up well. Trade with Italy was at a high 
level, except for a drop in November. 
Exports to China (including Formosa) 
were about 12 million francs as com- 
pared with 16 million in 1957. 


Gold Reserve Up Billion Francs 


The liquidity of the money anc cap- 
ital markets continued during the quar- 
ter. The three foreign Joans amounting 
to 152 ‘million francs floated on the 
Swiss market as well as a number of 
domestic issues were all oversubscribed. 
Although the former carried 4-5 per- 
cent interest, domestic loans could be 
placed at 3% and 4 percent. The Na- 
tional Bank showed a gold reserve at 






the end of 1958 of 8,329.3 million 
francs, an increase of nearly 1 billion 
francs from December 31, 1957, 


Watch Competition Increases 


Watch industry production suffered net at C 
because of lower exports to the Uniteg| jn view 
States and the closing up of some for. 
eign markets, especially India, which 
terminated issuance of licenses for 
watch imports in order to conserve fog, 
eign exchange. Total exports for 1958 
decreased by 14 percent to 1,044.9 mj, 
lion francs, compared with 1957 figures 
of 1,214.4 million. Sales to the Unite 
States in 1958 amounted to 257 millig, 
francs, a 25-percent drop over 1957 
Although the wellknown brands maip. 
tained a good position in the jp, 
ternational market, the SO-Called 
“anonymous” cheap lever watches faced 
increased competition from Ge 
France and Japan in terms of both 
price and quality. 

The Swiss watch industry, with about 
50 percent of the world’s total wate 
trade, also anticipates growing compe- 
tition, possibly at uneconomic prices 
from the eastern world. Even if thes 
countries do not yet constitute a mar 
ket threat, the industry is aware that 
the Soviet Union is manufacturing de 
rable watches and that China, in the 
long run, will be able to establish large. 
scale production. 7 

The cotton and wool industries con 
tinued to slump in the last quarter of 
1958. Faced with stiff competition from 
the Far Eastern countries, demands 
were made that the Federal Govern 
ment take more drastic measures to 
ease the situation. Production in th 
cotton industry was off an estimated 
20 percent in the last half of 1958. 


The machinery and electro-technical 
industries reported a high level of pro 
duction and a greater number of filled 
orders. Both faced a reduction, how 
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Tariff Negotiations Concluded Indust: 
The provisional adherence of Swit | BY ! 
zerland to the “General Agreement on | ® the 
Tariffs and Trade (GATT) was am | Mere’ 
nounced following tariff agreements of the 
reached with the six Common Market | stwe 
countries and Austria, Denmark, Nor- | #9 ™ 
way, Sweden, Finland, the United King- could 
dom, and Canada. Agreement was also | [Pam 
reached with the Dominican Republic | Mat 1 
but still has to be incorporated into the affects 
GATT accord, Declarations on future | t 
negotiations were signed with Brazil, | ™ | 
Chile, Haiti, and Turkey. Negotiations | #20r 
were continued with Japan. Based on | ‘tri 
the special most-favored-nation clause, | * 0" 
of GATT, Switzerland will ‘béecémé é’ rie 
partner of all concessions of the’signa’ | ™. 


tories of the Declaration, including” 
those which were granted by the signa 
tories in prior tariff negotiations 
third countries. 
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caused continuous. sharp 
t in Switzerland. Upon Swiss 
tive, representatives of the “other 
sx” industrialized OEEC countries— 
justria, Denmark, Norway, Sweden, 
the United Kingdom, and Switzerland— 
met at Geneva to discuss the situation 
in view of the coming into force of ‘the 
m Market. The President of the 
gwiss Confederation declared during 
December session of the Federal 
Assembly that Europe could not afford 
gonomic rupture but that, should dis- 
tion become a fact, Switzerland 
wuld not hesitate to use economic 
weapons to defend her vital interests. 


Nuclear Development Law Drafted 


The Federal Council in December 
ed a draft project for a Federal 
law on Atomic Energy. In principle, 
fiure atomic energy exploitation will 
ig left to private initative. Under the 
jgislation, a permit will have to be 
tained from Federal authorities be- 
fe atomic plants can be constructed 
gd operated. In addition, the Confed- 
gation will exercise permanent super- 
ysion over existing atomic plants and 
installations. 

Proven uranium sources were located 
in the tunnels of the Grande Dixence, 
Ackersand, and Gougra electric power- 
plants, all in the Valais. As yet, how- 
wer, nothing has been determined about 
the size of the formations including 
wanium.—U. S. Embassy, Bern, 


South African Report Calls 
For Industrial Protection 


South Africa’s future depends on 
healthy growth of manufacturing indus- 
tty which, in turn, will require govern- 
mental encouragement through greater 
tariff protection, concludes an official 
report recently published entitled ‘“Re- 
port of the Commission of Inquiry Into 
Policy Relating to the Protection of 
Industries.” 

By mid-1957 it had become evident 
tothe South African Government that 
there was a slowing down in the tempo 
ui the country’s’: phenomenal rate of 
pstwar economic expansion. It was 
ilo realized that continuing prosperity 
tld only be achieved by maintaining 
pansion in secondary industries and 
that these were beginning to feel the 
tects of competition from abroad, both 
m the home market and elsewhere. 
The Union’s manufacturers had been 
corded a measure of protection under 
itariff system based on the findings of 
‘commission appointed in 1925 and 
ince 1948, also had enjoyed the inciden- 
til. protection of restrictions on im- 

is, With the progressive elimina- 
fon of import control, however, and 
te emergence of very changed world 
Wnditions, it was felt that a thorough- 
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Guatemalan Economy Affected by 
Lower Foreign Exchange Receipts 


Guatemala’s economy in the last quarter of 1958 was affected by 
continued lower foreign exchange receipts, principally from coffee ex- 
ports, plus uncertainty over the repercussions of the new tariff act 


that took effect in January. 


Foreign exchange reserves continued to drop but at a lower rate 


than in the preceding quarter. 


The Congress ratified the Central American free trade treaty. 
Banana exports were down and future marketing prospects for 
some agricultural exports were depressed. Attention was directed to 


possible export substitutes. 


The industrial and mining sectors were quiet, with only one new 
industrial enterprise started. Additional petroleum exploration rights 
were granted, and preparations were made to drill test wells and to 
study the possibility of establishing a refinery at Santo Tomas. 

Construction work proceeded on the three main highways. 


Reserves Decline Slowed 

International monetary reserves 
dropped during the quarter from 
US$55.7 million to approximately $49 
million (the figure of late 1955) and 
circulating media stood at $133 million, 
compared with reserves of $72.1 million 
and circulating media of $128 million 
a year previous. The appreciable slack- 
ening in the amount of fall of exchange 
reserves in the fourth quarter, which 
was only one-half the $13.5-million loss 
in the third quarter of 1958 was en- 
couraging. 

The deficit on current account prob- 
ably reached $25-$30 million for the 
year whereas the foreign exchange loss 
was roughly $23 million. U. S. economic 
aid fund disbursements in 1958 of al- 
most $7.75 million—$5.25 million in spe- 
cial assistance and $2.5 million in tech- 
nical cooperation—helped to lessen the 
overall balance-of-payments deficit. 

The most significant event of the 
quarter in foreign trade was the ap- 
proval by Congress of the new customs 
tariff replacing all previous laws and 
orders levying charges on imports and 
exports (Foreign Commerce Weekly, 
Feb. 9, 1959, p. 6). Ratification of the 
Multilateral Treaty of Free Trade and 
Central American Economic Integration 
by Congress on December 16 made 
Guatemala the first country to do so 
(Foreign Commerce Weekly, February 
23, 1959, p. 12). 


Uncertainty in Agriculture 


With Guatemala having large coffee 
and cotton crops, the worldwide over- 
supply situation gave rise to péssimism 
about market prospects. At the end 
‘of the quarter, prime-washed coffee 
was selling at $37 per 100 pounds f.o.b. 
Guatemalan port; the price was near 
$55 for the same grade a little over a 
year earlier. Likewise, cotton export 
sales for middling grades were about 
4-6 cents less than the 30 cents a 





pound f.o.b. Guatemalan port received 
during 1957-58. 

There is little agreement about the 
size of the 1958-59 coffee crop, the con- 
sensus being that production will be 
down somewhat from the record levels 
of last year, Possibly 1.8 million quin- 
tals of coffee will be harvested for both 
international and domestic consump- 
tion. The final volume of exports for 
1958-59 will depend largely on the oper- 
ation of the coffee retention system. 

A recently revised 1958-59 estimate 
places the cotton area at 39,500 man- 
zanas (1.7 acres=1 manzana) with an 
anticipated _produetion of 355,500 quin- 
tals of lint. Trade sources talk of a 
crop of 85,000 bales, whereas the of- 
ficial estimate is for only 70,000 bales. 
By the close of the quarter about 26,000 
bales of cotton had been sold for export. 

Banana exports totaled 4.7 million 
stems during 1958, a storm-induced re- 
duction from the earlier forecast of 6 
million stems. Trade forecasts for 1959 
once again call for an export move- 
ment of 6 million stems. 


Industry and Mining Quiet 


Sugar output in 1957-58 was 1.35 
million quintals and the Guatemalan 
Sugar Growers Association predicts a 
1958-59 production of 1.5 million quin- 
tals. As coffee and cotton prices de- 
cline, there is a growing interest in 
developing sugar export markets, par- 
ticularly in trying to obtain an import 
quota into the United States. 

Considerable interest has developed 
in rubber plantings on the south coast, 
where it is claimed that there are over 
200,000 acres suitable for rubber pro- 
duction. Probably around 3,000 acres 
‘of rubber have been planted in the 
last 15 years. Rubber is a long term 
proposition, with no significant earn- 
ings expected for almost 10 years, 

One new industrial enterprise was 


(Continued on page 9) 
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Panama's Foreign Trade Declines 


Panama’s foreign trade declined during 1958, imports falling more 


than exports. 


Industrial production and public and private construction were 
slightly higher at the close of the fourth quarter than in 1957. 
Domestic business generally was good, and markets reflected good 


agricultural production. 


The National Assembly offered little opposition to the Administra- 
tion’s economic program. Government collections at the end of the 
year were lower than expected. Bonds were placed in the U. S. mar- 


ket to pay off loans. 


A new mining and petroleum law was being drafted. Tourist 


travel was being encouraged. 


Higher Duties Affect Imports 


Panama continues its policy of ex- 
tending protection to all national indus- 
tries. Higher duties applicable under 
the new tariff schedule, effective Janu- 
ary 1, 1958, are primarily responsible 
for the 11-percent drop in imports in 
the first 11 months as compared with 
1957. The true effects cannot be judged, 
as yet, as stockpiling of many commodi- 
ties was substantial in late 1957. A num- 
of foreign products have practically 
disappeared from the local market with- 
in the year. The American car, with 
increased factory costs coupled with 
higher duties, has given up 70-75 per- 
cent of the new car market to European 
makes. 

Exports in the first 11 months de- 
clined by 3.8 percent. Shipments of 
fruit and shrimp were reduced sharp- 
ly. Panama made its first shipment of 
sugar to Hong Kong during the fourth 
quarter and entered the U. S. market 
with deboned beef and beer. 

Plantations of the Chiriqui Land Co. 
(United Fruit) in 1958 produced 6,- 
686,000 stems of bananas for export, 
some 541,000 stems less than in 1957. 
The heavy damage to an estimated 3,- 
794,000 plants is reflected in the 3.3- 
percent drop from the 1957 fourth- 
quarter shipments and the 7.5-percent 
decline for the year. 

The Chiriqui powdered-milk plant is 
now producing butter at about 10,000 
pounds monthly. The company is also 
producing a limited supply of ice cream 
mix, and will start production of evapo- 
rated milk. The Nestle plant at Nata 
bought some 8 million liters of: milk 
in 1958 from producers in the Central 
Provinces for production of condensed 
and evaporated milk. 


Construction at Boom Level 


Construction continued at boom level 
in 1958; building permits in Panama 
City were valued at $9,338,000, slightly 
above the 1957 level. Two-thirds of the 
investment was in commercial building, 
primarily office buildings. 

The larger demand for office space 
is from new companies organized to 
serve as central headquarters for for- 





eign operations of U. S. firms. The 
growth in number of such organizations 
also is reflected in increased foreign 
deposits. 

The National Abattoir has begun 
work on a new port area in Pgitilla 
Point. Initial construction will include 
deepening the channel and building a 
150-meter wharf. Plans provide for a 
250-meter dock with storage facilities. 


Construction of the high level Canal 
bridge was initiated December 30. A 
$12-million project for widening and 
straightening the Canal Cut has been 
announced. Transits in 1958 totaled 
9,083 commercial ships, 161 less than 
in 1957, 


Crops Show Increase 


Production of coffee, corn, sugar, and 
rice is expected to exceed domestic 
needs in 1958-59. Some of the 1957-58 
crop of coffee and corn has been sold 
abroad at a loss to provide storage and 
funds needed to continue the Govern- 
ment’s price support program. 

The 1958-59 rice crop is expected to 
exceed by 5 to 10 percent last year’s 
crop reported at 1,144,260 quintals. The 
sugar crop is expected to total 580,000 
quintals. New equipment has been in- 
stalled to increase yield at the mills 
and company-owned cane fields have 
been expanded. Panama filled its U. S. 
quota for 1958 and has been assigned 
a quota of 3,505 tons for 1959. A new 
market for Panama’s sugar was found 
in Hong Kong with the first shipment 
of 30,000 quintals made in November. 

Although the Administration’s eco- 
nomic program received little. opposi- 
tion, few substantive projects have been 
presented. The President is proceed- 
ing with organization of a National 
Planning Board, which will have the 
responsibility of coordinating existing 
programs so that funds and efforts may 
be concentrated on projects needed to 
further economic development. 


Income From Duties Disappointing 


The year closed with Govern- 
ment collections $3.98 million under an- 
ticipated income for fiscal year 1958, 
but above 1957 revenues by $2.14 mil- 
lion. An overestimate of income to be 


ee, 


derived from tariff duties under the 
new import schedule was largely 

sible for the deficit in collections. Stoc,. 
piling in late 1957 reduced import »», 
quirements in 1958, and a subst 
amount of goods for use of favored ng, 
tion industries entered tax free, 


As of December 31, payments of Goy. 
ernment obligations were being 
85 days from date of approval. Pang. 
ma placed $16.8 million of 35-year 42. 
percent bonds, secured by $1 million ¢ 
the Canal annuity, in the U. S. market 
These funds were used to pay off thre 
loans with the International Bank fq 
Reconstruction and Development, 4 
short-term loan with the Chiriqui Lang 
Co., and five local bond issues with 4 
total principal outstanding of $6,785,035, 
This refunding of loans of short-term 
maturities enabled fiscal year 1959 g. 
location for public debt service to 
reduced to $6.3 million, which repp 
sents 10.4 percent of fiscal year @& 
pected income and 12 percent of 19% 
collections. 

Panama, with the assistance of tech. 
nicians provided under The Point Fog 
program, is drafting a new mining ang 
petroleum law. During the quarte 
claims were published by the Cana-Da. 
rien Mining Co. for gold mining jp 
Darien and the Cerro Colorado Mining 
Co. for copper mining in Chiriqui. The 
Maroilco Corp. of Miami obtained the 
oil concession of Sossa Petroleum, §. A 
in Darien and planned to initiate oper. 
ations in February. Work en the two 
refineries is still in the preliminary 
stage. Once the refineries are in pm- 
duction oil companies serving the Pana 
manian market must buy national pe 
troleum production or pay the high pro- 
tective duties which the Government 
under its contract with the refineries 
is committed to establish. 


Tourism Being Promoted 


The 1957-58 tourist season got off | 


to a good start. Travel agents and 
merchants believe that the number of 
travelers stopping off en route for 1 
or 2 days can be increased with more 
extensive advertising abroad of Pana- 
ma’s tourist attractions and increased 
hotel facilities. Two new hotels in the 
medium-price range are scheduled for 
construction, in addition to the small 
luxury hotel being built on Taboga 
Island by the Government. The Nae 
tional Assembly again has been asked 
to consider a bill which would give tax 
exemption and other concessions to pr 
vate capital invested in hotels, motels, 
and similar facilities which lend to an 
increase in tourism.—U. S. Embassy, 
Panama, 





West German cattle slaughter in the 
last half of 1958 was lower than in the 
like period a year earlier, but slaughter 
in 1959 forecast at 3.1 million head, 
excluding calves, is expected to be 
about 2 percent above 1958, the Foreign 
Agricultural Service reports, 
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temalan Economy... 
(Continued from page 7) 
during the quarter, a $50,000 
nt in the manufacture of ab- 

t cotton and related products. It 
s reported to be the first of its kind 
in Central America and, with a re- 
ported production capacity of 5,000 
pounds of cotton daily, has a capacity 
10 times the annual national consump- 
tion of Guatemala. 

Mining activities were quiet because 
of low world mineral prices. The Com- 
“ia Minera de Huehuetenango was 
the only firm extracting minerals on a 
commercial scale. Requests were re- 
ceived by the Guatemalan Government 
from several national and foreign firms 
for permission to explore for sulfur, 
qrome ore, salt domes, and uranium, 
put Mo action had been taken on the 
ts at year’s end. 

e additional petroleum explora- 
tion rights granted during the quarter 
prught to 54 the number of rights 
ganted, which totaled 4.46 million hec- 
fares (a hectare equals 2.471 acres). 
Several companies were preparing to 
drill test wells in various parts of the 


country. 

The Ralph M. Parsons Co. of Los 
Angeles was engaged by the Govern- 
ments Production Development Insti- 
tute to prepare a study on the feasi- 
bility of establishing a 12,000-barrel 
daily capacity refinery at Santo Tomas 
and installing a pipeline to Guatemala 
City. Although Breaux Bridge Oil Re- 
fining Co. received official permission 
to build a 2,500-3,000 barrel refinery in 
the Puerto Barrios area, no actual work 
was started during the quarter. 

With most heavy earthmoving com- 
pleted, grade-drain work, placing of 
sib-base, bridge construction, and some 
paving was done on the Inter-Ameri- 
can, Atlantic, and Pacific Highways. It 


| isnow possible to travel in the dry sea- 


son, With some detours, from the Mexi- 
can to the Salvadoran borders and from 
Puerto Barrios on the Caribbean to the 
Pacific Coast Port in Guatemala.— 
UV. $8. Embassy, Guatemala City. 
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Austria Holds High Economic Level 


Austrian economic developments in 
the second half of 1958 were more fa- 
vorable than ‘had been anticipated, and 
on the basis of available data, although 
incomplete, .a high level of economic 
activity was maintained, according to 
the Austrian Institute for Economic 
Research. 

Economic prospects for 1959, how- 
ever, are not entirely clear at this time. 
The Institute has pointed to ample re- 
serves in production capacity, man- 
power, and foreign exchange which it 
believes provide a realistic basis for 
real GNP growth of up to 5 percent. 


Several important imponderables 
exist, however, which are bound to exert 
a notable influence on the development 
of GNP in 1959. Thus, if international 
recovery should characterize the cur- 


rent year and if such recovery should - 


have an expansive effect on the growth 
of the domestic economy, any gains in 
that regard might be discounted at least 
to some extent by the possibility of a 
combination of inflationary forces origi- 
nating from higher labor costs, ample 
liquidity in the credit sector, and the 
substantial budget deficit. 


Gross National Product Up 


On the other hand, should the trend 
in foreign trade remain static or decline 
further, it would tend to hold down the 
further growth of GNP. Government 
sources and the Institute believe that 
some growth is assured by the expansive 
effects of 1959 budget operations, even 
in the event of stagnation of exports 
and private investment. The latter could 
receive some stimulation in the event 
the National Bank should decide to fol- 
low the example of other European 
countries by lowering the discount rate, 
which continues to be maintained at the 
relatively high level of 5 percent, 

With a real increase of only 2.4 per- 
cent in the Gross National product 
(GNP) in the second quarter of 1958 


investment in ECUADOR 


a BFC handbook for U. S. businessmen . . . covering the climate for 
foreign investment in Ecuador . . . economic conditions . . . resources 
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foreign frade and commercial policy ... trade and exchange controls 
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the lowest point in economic growth 
was reached and passed. Stabilization in 
exports, coupled with lively investment 
activity thereafter led to a new upswing 
which was reflected in an increased 
expansion in the GNP, Though overall 
economic activity in the third quarter 
was expected to have remained at the 
corresponding 1957 level, GNP in real 
terms actually increased 3.5 percent 
over the third quarter of 1957. 

The dominating feature in the mone- 
tary sector was the continued high level 
of liquidity rooted in a large volume of 
savings, relatively moderate demand for 
credit at prevailing rates of interest, 
and the favorable balance-of-payments 
situation. High revenues from tourism 
and an improvement in the terms of 
trade contributed to a surplus on the 
current account, so that substantial im- 
ports of foreign capital served to in- 
crease the National Bank’s gold and 
foreign exchange holdings, apart from 
providing the economy with additional 
liquid funds. The Austrian Government 
also successfully floated a $25-million 
bond issue in the New York market. 
Nevertheless, compared with the pre- 
ceding year, the overall rate of economic 
expansion for 1958 is somewhat lower, 
the estimated real increase in GNP 
amounting to approximately 3 percent 
as against 5.5 percent registered a year 
earlier. 


Some Setbacks Encountered 


Apart from this slowdown in eco- 
nomic growth, the relative uniformity 
of overall economic developments evi- 
dent until the end of 1957 was more 
and more broken up in 1958 into diver- 
gent trends in the individual economic 
sectors. Setbacks were primarily en- 
countered by the textile and foundry 
industries, and continted price pressures 
adversely affected iron and lumber 
markets, 

On the other hand, the vehicle and 
electrical appliances industries reported 
satisfactory results; the construction 
sector experienced a special boom, main- 
ly resulting from the high level of public 
investments; and tourism was further 
stimulated by the continued growth of 
personal incomes at home and abroad. 
Despite substantial fluctuations in the 
various sectors, industrial production 
from January through October was 3.6 
percent above the corresponding period 
of a year earlier. 

The value of exports in the first 11 
months of 1958 was 6 percent lower 
than in the like period of 1957. At the 
same time, imports were almost 5 per- 
cent below the 1957 level. The cumula- 
tive trade deficit, at $137 million higher 
than in 1957 was more than covered by 
tourism revenues equivalent to about 
$160 million at the end of November.— 
U, S. Embassy, Vienna. 


- 








World Bank Makes Loan 
Pact With Denmark 


Denmark has borrowed the equivalent 
of $40 million through a public offering 
of $20 million of Danish bonds by an 
investment banking group and a World 
Bank loan equivalent to $20 million, 


the International Bank for Reconstruc- 
tion and Development has announced. 

The investment banking group is 
headed by Kuhn, Loeb & Co., Smith, 
Barney & Co., Harriman Ripley & Co. 
Inc., and Lazard Freres & Co. They are 
offering for public subscription $20 mil- 
lion Danish 5% percent 15-year external 
loan sinking fund bonds due February 
1, 1974, at 97% percent and accrued 
interest, to yield approximately 5% 
percent. 

Denmark intends to apply the net 
proceeds from the sale of the honds to 
the acquisition of captial equipment re- 
quired for the development of the 
Danish economy, and the proceeds of 
the World Bank loan will help to 
finance the foreign exchange cost of 
electric-power expansion in Denmark. 

The bonds are direct obligations of 
Denmark and principal and interest will 
be payable in New York City in U. S. 
currency, They are not redeemable, 
except through operation of a sinking 
fund, prior to February 1, 1969. The 
sinking fund provides for payments of 
$1,666,000 annually commencing in 
1963, designed to retire the entire issue 
by maturity. The average life of the 
bonds will be 9% years. Sinking fund 
redemption price is par. 

On and after February 1, 1969, the 
bonds are subject to optional redemp- 
tion at prices ranging from 101 per- 
cent if redeemed before February 1, 
1970, to par on and after February 1, 
1973, P 

Denmark will make application to list 
the bonds on the NeW York Stock 
Exchange. 


W orld Bank Loans $20 Million 


The $20-million World Bank loan, 
which is being made concurrently with 
the bond offering, will have a term of 
_20 years and bear interest of 5% per- 
cent per. annum, including the 1 per- 
cent commission which is allocated to 
the Bank’s special reserve. Amortiza- 
tion will be in 33 semi-annual install- 
ments beginning on August 1, 1962, and 
ending on August 1, 1978. The First Na- 
tional City Bank of New York and the 
New York Trust Co. are participating 
in the loan, without the World Bank’s 
guaranty, for a total amount of $1,147,- 
000 representing the first three matur- 
ities. 

The World Bank loan will help to 
finance power expansion projects being 
carried out by 6 public utilities which 
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ECONOMIC CONDITIONS ABROAD: 


~ 


operate about 65 percent of total gen- 
erating capacity in Denmark; these 
utilities serve the islands of Zealand, in 
which Copenhagen is located, and 
Bornholm and the north and east cen- 
tral part of Jutland. 


The projects consist of the the instal- 
lation of 437,000 kilowatts of addi- 
tional generating capacity in 5 thermal 
powerplants and the construction of 190 
miles of transmission lines and asso- 
ciated substations. Construction is 
scheduled for completion by mid-1962 
at a total cost equivalent to $59 mil- 
lion, The utilities are increasing the 
capacity of their plants to meet the 
expected increase in the demand for 
power, which is conservatively esti- 
mated at about 7 percent annually 
during the next 4 years, and at the 
same time they are improving their 
efficiency through the installation of 
modern and larger generating units 
which will achieve important economies 
in fuel. 

The loan is the second made by the 
Bank to Denmark. The first one in an 
amount of $40 million was made in 1947 
to assist Denmark’s recovery from the 
disruption of the war. Under the terms 
of the loan agreement this earlier loan 
will be fully retired by 1972. 


South African... 


(Continued from page 7) 

going revision of Government policy in 
protecting local industry was needed. 
With this end in view, an 8-man com- 
mission of industrialists, economists, and 
high-ranking officials was appointed in 
August 1947 to investgiate and report 
on tariffs, assistance to industry, the 
implications of accelerating industrial 
expansion, and the problem of dumping. 

In very broad outline, the Commission 
confirmed that continued employment 
and prosperity will depend on further 
expansion of manufacturing and trad- 
ing, stated that with changed conditions 
industry will need the kind of selective 
tariff protection suggested by the Com- 
mission, and recommended the estab- 
lishment of a joint consultative commit- 
tee of all transport users to consider 
how export trade could be stimulated 
by revision of. the rate structure of the 
state-operated railroad system. It also 
suggested positive measures for increas- 
ing immigration and for achieving the 
most efficient use of non-White labor. 


—American Consulate General, Johan- 
nesburg. 


Several copies of a narrative sum- 
mary of the Commission’s report as 
prepared by the American Consulate 
General at Johannesburg are available 
for loan to interested readers. Requests 
should be addressed to the Near Eastern 
and Africian Division, Bureau of For- 
eign Commerce,..Department of Com- 
merce, Washington 25, D. C. 
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Indonesia Postpones 
Board Installation 


Official installation of Indonesia's 
Foreign Investment Board has been 
postponed indefinitely, according to 
latest information. Installation re. 
portedly was made in January, ac. 
cording to the Djakarta press (For. 
eign Commerce Weekly, Feb, 23 
ws 

Although no reason for the post- 
ponement was given, it is antic. 
pated that such installation may 
now be held in abeyance pending 
the compilation by Parliament's 
newly established Foreign Capital 
Inquiry Committee of further back.” 
ground information on the current 
status of foreign investments jn 
Indonesia. 


PAAPPPPPPPPPPPPPPPPIFFIFANN, 


Thailand Overcomes ... 


(Continued from page 5) 


American, which in the past few year 
had shown an interest in investing ip 
Thailand, have been invited by the Thaj 
Government to re-enter negotiations, A 
Danish pharmaceutical firm was the 
first to be granted a license for the es. 
tablishment of a plant in Thailand wu. 
der the Industrial Promotion Act as re. 
vised by Decree 33. Licenses for plant 
establishment were also granted to two 
U. S. pharmaceutical firms and to a 
Italian automobile manufacturer for an 
assembly plant. 


Private investment is encouraged also 
by the Government’s announced intent 
to relinquish its business holdings, a 
provided in Decree 33 and as stated by 
the leader of the Revolutionary Party 
late in 1958. The latter statement in- 
dicated that, except for the oil business 
which has been declared vital to: the 
nation’s welfare, Government factories 
and commercial enterprises will bk 
turned over to private companies. How- 
ever, local entrepreneurs find it difficult 
to finance such acquisitions because of 
the shortage of domestic capital. There 
fore, a new Development Bank is to be 
established which would grant credits 
to eligible applicants at moderate in- 
terest rates. Eligibility would in tum 
be determined by a new Industrial De 
velopment Center which, in addition to 
overall industrial planning, would screen 
individual applications from private 
companies for the acquisition of exist- 
ing Government plants or establishment 
of new plants to be operated by private 
enterprise. 

Whether Thailand’s endeavors toward 
economic development will bear fruit 
depends largely on the intensity and 
effectiveness with which the Gover 
ment implements its new promotion 
scheme.—U. S. Embassy, Bangkok. ~ 


Foreign Commerce Weekly 
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French Put In Force 
New Antidumping Law 


The French Government has enacted 
anew law on antidumping and counter- 
yailing duties which provides that pen- 
sity duties may be imposed on imported 

causing or threatening to cause 
significant injury to an existing branch 
of national production or one whose es- 
jsblishment has been undertaken or 


A countervailing duty is prescribed on 
ted goods granted a premium or 
abroad, whether direct or in- 
direct, regardless of nature, source, or 
method of payment. 
An antidumping duty is levied on 
merchandise— 
® Whose price is below the compa- 
rable price charged in the course of 
business transacted under conditions of 
full competition for similar merchandise 
#stined for consumption in country of 
@igin or in country of transit or coun- 
ty of shipment after allowance is made 
for taxes and charges imposed on sales 
made in those countries and from which 
the said merchandise would have been 
emempted or which would be refunded 
by reason of exportation. 


® Or, in the absence of such price, 
whose price is below the highest com- 
parable price in the course of business 
transacted under conditions of full com- 
petition for similar merchandise ex- 
ported to third countries, or below the 
ral or estimated cost of production 
plus reasonable profit and distribution 
expenses. 

The upper limit for the amount of 
extra duty in each case is the amount 
of the subsidy or the dumping margin. 

Formerly, the French Government 
was authorized to impose countervailing= 
duties on imported goods granted sub- 
sidies abroad or whose price was at 
least 20 percent below the import price 
wed to calculate the applicable mini- 
mum tariff, provided, however, such 
wer prices. did not reflect a general 
trop in prices occurring simultaneously 
in France and the other major produc- 
ing countries. 

Thus, the new ruling, introduces the 
‘njury” concept, replaces the “low 
fice” stipulation of the old law with 
the antidumping concept, and sets a 
tiling on amount of penalty duty that 
tan be imposed. 

Thus, the new ruling introduces the 
i December 20, 1958, was published 
in the Official Journal and became ef- 
fective the following day. 





'Sudan’s cotton exports during August- 
November 1958 of the current season 
Were 92,000 bales, compared with 96,000 

a@ year earlier, the Foreign Agri- 
tultural Service reports. 


March 2, 1959 


New Argentine Legislation Revises 
Most Taxes, Tightens Collections 


Argentina, through a single omnibus statute, has made important 


changes in almost all its tax laws. 


The new law, No. 14,789 of January 10, is dotted with rate increases 
and with provisions aimed at tightening up tax collections. 
Principal features are the following: 


Income Tax 


The new law continues te tax at the 
rate of 30 percent the net fncome of 
corporations organized in Argentina. 
The withholding tax rate on dividends 
of such corporations, however, is raised 
from 5 to 8 percent. 


All business entities organized abroad 
but doing business in Argentina will be 
taxed on Argentine net income at a 
rate of 38 percent in place of the for- 
mer 35-percent rate, Persons or busi- 
ness organizations who pay or credit 
any kind of Argentine income, other 
than that subject to the 8-percent divi- 
dend withholding provision, to foreign 
companies not doing business in Argen- 
tina are required to withhold a flat 38 
percent thereof as a definitive tax on 
that income. Fees paid for technical 
assistance provided from abroad or to 
boards of directors that meet abroad 
also will be subject to withholding at a 
38-percent rate, 


The existing 7-percent normal tax 
rate applicable to income of natural 
persons and undistributed estates is 
raised to 9 percent, and the progres- 
sive rates of the surtax are raised from 
the former top of 43 percent to 45 per- 
cent. 


The new surtax table is as follows: 


Tax on 

excess 
Tax on over 
bracket bracket 
minimum minimum 
(pesos) (percent) 


Exempt Exempt 
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bracket 
(pesos) 





0- 
10,000- 
15,000- 


EEE 


KSASSERE 


te tt 
& 


~) 
o 


SeeceEEEESEESES 
: g 


~ 
eee 
a 

° 

= 

@ 

“— 


Eereeatrt 
S 
g 


we coho 


Increases in the normal tax and the 
surtax applicable to individuals are 
accompanied by sizable increases in ‘the 
established nontaxable minimum and 
in personal deductions. All individuals 
are now entitled to a nontaxable mini- 
mum of 12,000 pesos in place of the 





former 7,200. The following are illustra- 
tive of personal-deduction. increases: 
6,000 instead of 2,400 pesos for the tax- 
payer’s spouse; 3,600 instead of 1,800 
pesos for each dependent child; and 
3,600 instead of 1,800 pesos for depen- 
dent parents. 

. The new statute also repeals all pro- 
visions of the Income Tax Law (Law 
11,682, 1956 Revised Text, as amended 
to date) establishing absentee sur- 
charges. 

Last year the Argentine Provisiona! 
Government, in one of its final acts be- 
fore turning the reins of Government 
over to President Frondizi, made a 
number of important changes in the 
Income Tax Law by enacting Decree- 
Law 4610 (Foreign Commerce Weekly, 
May 26, 1958, p. 11). Many provisions 
of that decree-law have now been re- 
pealed or amended by article 9 of new 
Law 14,789. 

Among provisions repealed are the 
following: (1) Under prescribed condi- 
tions, stock dividends on paid-up shares 
would not be includable in taxable in- 
come; (2)-a more liberalized dividend 
tax credit for small taxpayers; (3) per- 
centage depletion for new significant 
investments in mining or forestry; and 
(4) a special credit for small and me- 
dium taxpayers for gifts to charitable 
and educational institutions. 

In addition to effecting the fore- 
going changes in the basic Income Tax 
Law, the newly enacted law also 
amends the companion tax collection 
statute, Law 11,683, 1956 Revised Text, 
so as to increase penalties for late or 
fraudulent tax returns and payments. 
For example, failure to pay the tax 
due has heretofore subjected the tax- 
payer to penalties ranging up to 100 
percent of the tax. In the future such 
penalties will range up to 250 percent 
of the tax due. 


Revaluation of Assets 


All companies, individuals, and un- 
distributed estates may revalue fixed 
assets utilized by them to produce tax- 
able income (land included only in spe- 
cial cases). Taxpayers choosing to re- 
value must revalue all of the class of 
assets chosen, for example, vehicles, as 
of the beginning of his first tax year 
after January 1, 1959. For purposes of 

(Continued on page 17) 
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Nigeria Lifts Licensing Controls 
On Long List of Dollar Goods 


Nigerian import-licensing restrictions have been lifted on a selected 
list of commodities originating in the dollar area. 

Individual licenses no longer will be required for import of commod- 
list of commodities originating n the dollar area. . 
cense in any value or quantity from the United States and Canada. 


Formerly individual licenses were re- 
quired for import of all dollar goods 
other than wheat flour. 


This easing of import restrictions fol- 
lows generally trade liberalization 
measures taken by the United King- 
dom following the Commonwealth Eco- 
nomic Conference (Foreign Commerce 
Weekly, Oct. 6, 1958, p. 6). Goods not 
included in the Nigerian open general 
license list but contained in the United 
Kingdom list will be granted specific 
licenses on request by local importers, 
Nigerian authorities state. 


Following is a list of items under var- 
ious categories no longer requiring spe- 
cific licenses for import into Nigeria: 


Fish and fish preparations: Canned salmon. 


Cereals and cereal preparations: Wheat and 
spelt, including meslin, unmilled; rice, in 
husk or not; unmilled barley; maize (corn), 
unmilled; unmilled rye and oats; sorghums; 
meal and flour of wheat and spelt, including 
meslin; maize-germ meal; maize meal; bar- 
ley flour; oat flour and meal; rice flour and 
meal; earled barley; rolled oats; flaked 
corn; wheat germ. 


Fruits and vegetables: Dry beans, peas, 
louse, and other legumes (pulses), including 
split. 

Miscellaneous food preparations: Margarine, 
animal, vegetable, or mixed; yeast. 


Crude fertilizers and crude materials, ex 
cluding coal petroleum and precious stones: 
Crude fertilizers; other crude minerals, ex- 
cluding coal, petroleum, and precious stones. 


Metalliferous ores and metal scrap. 


Animal and omer crude materials, ined- 
ible: Plants and parts of plants for use in 
dyeing and tanning. 


Mineral fuels, lubricants, and related ma- 
terials: Mineral jelly, petroleum; petroleum 
bitumen; petroleum coke. 


Chemical elements and compounds: -Inor- 
anic chemicals, except calcium carbide, ra- 
ioactive elements, uranium, thorium, and 
their compounds; organic chemicals except 
dyestuffs, intermediates, uranium and thori- 
um compounds and sulphonamides. 


Dyeing, tanning, and coloring materials: 
Dyeing extracts, vegetable and animal; tan- 
ning extracts, including synthetic tanning 
materials; except printers’ ink and radioac- 
tive materials. 

Medicinal and pharmaceutical products: 
Opium alkaloids, cocaine, caffein, quinine, 
and other alkaloids; salts and their deriva- 
tives; raw or simply prepared drugs but not 
medicinal and pharmaceutical preparations. 

Essential oils and peatume materials—toilet, 
polishing, and cleaning preparations: Essen- 
tial oils; synthetic perfume and flavor ma- 
terials; and concentrates and_  enfluesage 
greases; but excluding aqueous distillates or 
natural perfumes. 

Fertilizers, manufactured, excluding prod- 
ucts in tablets, lozenges, and similar pre- 
pared forms: 


pioctess and miscellaneous chemiéal ma- 
terials and products: Propellant powders and 
prevered explosives n.e.s. in Customs import 
ist; fuses, primers, detonators, and percus- 
sion caps, except railway track torpedoes; 
synthetic plastic materials in blocks, sheets, 
and other primary forms, except goods packed 
for retail sale or printed or otherwise sur- 
face-worked. 


Leather, leather manufactures and dressed 
furs: Machinery belting, leather. 
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Rubber manufactures: 
rubber. 


Paper, paperboard and manufactures there- 
ef: Newsprint. paper; printing and writing 
paper; commoh packing and wrapping pa- 
per; cigarette paper; blotting paper; filter 
paper and blocks; paper and peperboard not 
elsewhere specified. 


Nonmetalic mineral manufactures: Lime; 
cement; building and monumental (dimen- 
sion) stone, worked; grinding and polishing 
wheels and stones; abrasive cloths and pa- 

rs, and similar articles; asbestos and mica 
insulators: carbons, furndte, lighting, and 
battery; electrodes. 

Base metals: Girders, beams, joists, 
pillars, fabricated; plates, sheets, 
versals, uncoated; hoop and strip; tinplate; 
tinned sheets, terneplate, and terne sheets; 
railway rails; railway track construction ac- 
cessories to rails; wire, wire cable, and wire 
rope; steel tubes and fittings, welded or 
drawn; other iron and steel items, not else- 
where specified except castings and forgings; 
copper electrical wire and cable; copper and 
alloys of copper, worked except forgings; 
nickel and nickel alloys, worked except forg- 
ings; aluminum and aluminum = alloys, 
worked except forgings; lead and lead al- 
loys, except forgings; zinc and zinc alloys, 
except forgings; tin and tin alloys, except 
forgings; nonferrous base metals and alloys 
not elsewhere specified, except forgings. 


Manufacturers of metals: Girders, beams, 

ans. and pillars, fabricated; wire, wire ca- 
le, and wire rope; cable, electrical, and 
wire; nails, bolts, nuts, washers, rivets, and 
screws; safes, strong-room (fittings and 
strongboxes;: tools for machines; axes and 
hatchets; matchets; hand tools and hand im- 
plements. 

Machinery other than electric: Power gen- 
erating machinery except aircraft engines and 
parts, of a kind used for domestic purposes; 
agricultural machinery and. appliances for 
preparing and cultivating soil; tractors, other 
than steam; office machinery except wire or 
tape-recording machines; metalworking ma- 
chinery; mining, construction, and other in- 
dustrial machinery except pumps for liq- 
uids; boring machinery; household sewing 
machines, complete; parts of household sew- 
ing machines; air-conditioning and refriger- 
ating equipment; parts of air-conditioning 
and refrigerating equipment; oil (not min- 
eral) extraction machinery; household ma- 
sr and appliances not elsewhere speci- 

ed. 

Electric machinery, apparatus, and appli- 
ances: , 

(a) Electrical generating sets and battery- 
charging sets. Electric machinery other 
than of a kind used in motor vehicles, ships, 
boats, or aircraft: Converting machinery, 


Machinery belting, 


and 
and uni- 


generators, motors, rectifiers, starting and 
control gear for electric motors, switch- 
boards, switchgear other than articles in- 


corporating timing devices, transformers. 

(b) Electric batteries. 

(c) Echo sounding apparatus. 

(d) Apparatus other than radio for teleg- 
raphy and telephony. 

(e) Railway signaling equipment. 

(f) Electric fans, nondomestic. 

(g) Portable power tools. 

(h) Insulated cables and wire for elec 
tricity. 

(i) Accumulators, lead acid and alkaline. 

Miscellaneous manufactured articles: Engl- 
neers’ tools, gages, and measuring instru- 
ments; press photographs; exposed news- 
reel film, current; press photographs, maps 
and plans, manuscripts and hydrographic 
charts. 

Live animals, not for food: Live animals 
= for food, other than horses, asses, and 
mules. 


—U. S. Consulate General, Lagos. 
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New Trademark Lay 
Effective in Taiwan 


The Trademark Law of the Republic 
é6f China on Taiwan has been revised 
and the new law was put in effect in 
October 1958. 

Some of the features of the new law 
that appear to make it more liberg 
than the old law are— 

@ Residents of all free world coy. 
tries, including those of countries whoge 
Governments do not recognize the Goy. 
ernment of the Republic of China, may 
register their trademarks in Taiwan, 

@ Trademarks are no longer consid. 
ered valid for only one type or category 
of commodity. A recognized tradefhark 
has a validity of its own independent 
of the commodity with which it is gen. 
erally associated. 

@ Firms that have been licensed to 
use registered trademarks can now reg- 
ister their licensed trademarks in Taj. 
wan. 

This right was not granted previously, 

Another feature of the new law that 
merits the careful attention of firms 
whose trademarks are used in Taiwan 
is that which gives a greater advantage 
to prior registration of a trademark 
over prior use of the mark. In other 
words, all things being equal, a firm 
that has used a trademark over a period 
of time is not in as strong a legal posi- 
tion as the firm which was able to 
obtain prior registration of the trade. 
mark in Taiwan. 


A complete text of the new Trade. 
mark Law of the Republic of China in 
translation is available on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De 
partment of Commerce, Washington 25, 


D. C., or from any of the Department's 
Field Offices. 





Ceylonese Export Duties 
On Tea May Be Revised 


A new system of tea export duties in 
Ceylon has been approved by the Gov- 
ernment Cabinet and is expected to be 
put into effect some time in March, 
after enactment into law: by the Par- 
liament, 


Under .the new system, a minimum 
duty of 0.35 rupee a pound would be 
levied on all tea exports, Tea having 
an auction value exceeding 1.85 rupees 
a pound would be levied an additional 
duty of 50 percent on the amount over 
that value, subject to a limit of 0.70 
rupee a pound. The maximum export 
duty thus would be 1.05 rupees a pound, 
levied on teas bringing 3.25 rupees or 
more a pound. 

The present Ceylonese export duty on 
all teas is a flat 0.70 rupee a pound, in 
effect since March 25, 1958—U. &. 
Embassy, Colombo, 


Foreign Commerce Weekly 
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FOREIGN GOVERNMENT ACTIONS 





Britain Eases Loan, 
“Stock Issue Controls 


The United Kingdom Treasury has 
femoved practically all controls on bor- 
rowing and raising of money by British 
@mpanies and by British subsidiaries 
gf foreign firms. 

American firms in the United King- 
fom are therefore no longer required to 
secure consent from the Treasury before 
porrowing money there or before issuing 


shares and other securities. No limit is— 


on the amount of borrowing or 
sue of shares, nor is there any restric- 
fion on the purpose for which the money 
gay be raised. 


It will still be necessary, however, 
that the terms of issue of trustee securi- 
fies exceeding £50,000, equal to US$140,- 
0, in any 12-month period be agreed 
ypon with the Bank of England before 
the securities are issued. Also, the tim- 
ing of any issue of securities exceeding 
fi million, or US$280,000 must be ap- 
proved by the Bank. 


london Credit Restrictions 


Borrowing and raising of capital by 
persons and companies outside the 
United Kingdom remain subject to 
Treasury control and CIC approval is 
required for sums of more than £50,000 
inany year. Also continued are restric- 
tions On extension of credit on London 
to finance importation abroad of goods 
from the sterling area or to finance 
trade between two foreign countries. 

In the past, companies in the United 
Kingdom wishing to borrow or issue se- 
turities were required, under an order 
issued pursuant to the Borrowing (Con- 
trols and Guaranties) Act, 1946, to ob- 
fain approval of the Capital Issues 
Committee. This committee, consisting 
of seven members chosen from industry 
and finance, was set up by the Chan- 
cellor of the Exchequer as an advisory 
body to the Treasury. 

Before July 25, 1958, loans and capital 
issues of £10,000 and over were subject 
to CIC approval, under a restriction im- 
posed by the Government as part of its 
effort to counter inflation through con- 
trol of credit and investment. 

At that time the Chancellor of the 
Exchequer announced a series of meas- 
ures modifying Government control of 
bank credit and capital issues, the re- 
fult of which was to do away with the 
fecessity for CIC approval of bank 
loans and to raise the exemption limit 
for capital issues from £10,000 to 
£50,000, 

On February 5, 1959, the Government, 
pursuant to its current policy of loosen- 
ing credit and stimulating investment 
amd production, ended control of bor- 
Towing and the raising of money by 

of shares and other securities by 
persons and companies resident in the 
United Kingdom, 


Moreh 2, 1959 


Cuba Establishes Import Licensing 


The Cuban Government on February 
9 established import-licensing controls 
on 197 luxury and semiluxury items. 


All affected items may be imported 
only by the opening of commercial let- 
ters of credit and an import license 
must be obtained for each operation. 
A letter of credit in approved amount 
and period of validity must be estab- 
lished within 30 days following date of 
approval of an import license. 


Extension of letters of credits will 
require authorization of the Cuban 
Monetary Stabilization Fund and total 
liquidation of a credit will terminate 
the validity of the import license. Like- 
wise, expiration of the period of valid- 
ity of a credit only partly negotiated 
will cancel the license for amount of 
credit not utilized. 


Importers must apply for iniport li- 
censes through authorized banks, and 
the banks will send the applications to 
the Monetary Stabilization Fund for 
approval. 

Shipments in transit through Cuba 
are not affected by the new licensing 
regulations; the treatment to be accord- 
ed gift shipments is not mentioned 
therein. 

Importation of affected items covered 
by commercial credits established be- 
fore February 9 does not require an 
import license. Extension or other mod- 
ification of such credits, however, will 
require prior permission of the Mone- 
tary Stabilization Fund. 

Import shipments of affected items 
not covered by commercial credits but 
which had cleared Customs in country 
of origin before February 9 will be sub- 
mitted to the Monetary Stabilization 
Fund for consideration. 

Importation of items not subject to 
import licensing will be governed by 
the new exchange regulations estab- 
lished by Cuba on January 6 (Foreign 
Commerce Weekly, Feb. 2, 1959, p. 9). 

Among principal items made subject 
to import licensing by Cuban Mone- 
tary Stabilization Fund instruction No. 
6, are the following: 

Category 1.—All types of foodstuffs, includ- 
ing fresh, dried, canned, and frozen fruits 
and vegetables, sausages, meat extracts, fish 
preparations; conserved or prepared seafoods, 
sirups and molasses; chocolate and products 
thereof; alimentary pastes; breakfast cereals; 


bakery products; fruit and vegetable juices; 
and soups. 

Category I1.—Beer, vermouth, grape wines, 
liquors; ethyl alcohol; manufactured and un- 
manufactured tobacco; soaps and perfumes; 
camera film; tiles; office machines and office 
furniture. 

Category I11.—Electric blankets; cooking 
stoves; certain types of motors: air condi- 
tioners of 2 hp. or less: certain electric 
household appliances; radios; television sets 
of 17-inch screens or less; cameras, phono- 
graphs; and sound recorders. 

Category IV.—Table services and utility 
and domestic hygienic items of ceramic ma- 
terials; costume jewelry; television sets of 
more than 17-inch screen; movie cameras 
— presectere: and chairs of various ma- 
erials. 


Category V.—Jewelry, gold and silver ar- 


ticles; automobiles valued at more than $2,300 
and chassies, bodies and motors for same: 
yachts and pleasure craft; airplanes and light 
aircraft; and certain leather products an 
turs. , 

The significance of the foregoing 
classifications is not indicated in the 
new regulations. 


In an open letter to the President of 
Cuba, however, the President of the 
National Bank indicated that the regu- 
lations are designed to _ forestall 
speculative or excessive importations of 
affected items following the announce- 
ment that Cuba’s excHange reserves are 
below normal. He added that should 
such~a speculative movement occur or 
if Cuba’s balance of payments are not 
brought into equilibrium, sale of ex- 
change for import of the items will be 
tightened, beginning with category V, 
items of least essentiality. Even if ex- 
change allocations for import of non- 
essentials are restricted, he said, there 
will be no reduction in import of articles 
for popular consumption or of raw ma- 
terials, equipment, or supplies for use in 
agricultural and industrial production. 
—U. S. Embassy, Havana. 


A complete list of items placed under 
import licensing may be consulted at 
Department of Commerce Field Offices. 
Within a few days copies of the list 
may be obtained from the American 
Republics Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
mece, Washington 25, D. C. 


Israel Enters Trade Pacts 
With Norway, New Zealand 


The trade agreement between Israel 
and Norway has been extended for 1 
year, beginning November 1, 1958, with 
no change in substance in either the 
payments arrangements or in commod- 
ities to be exchanged. 

Israel also reportedly signed a trade 
agreement with New Zealand on Febru- 
ary 3, 1959. 

Under the agreement with Norway, 
Israel will import from that country 
frozen and smoked fish, fishmeal, chemi- 
cals, and paper products. Exports to 
Norway will include citrus fruit, tex- 
tiles, and chemicals. 

In 1958 Israeli imports under the 
agreement were expected to amount to 
20 million crowns and exports to 21 mil- 
lion crowns (7.15 Norwegian crowns= 
US$1). 

Under the agreement with New Zea- 
land, Israel agrees in principal to pur- 
chase annually 1,000 tons of meat from 
that country. Israel is to purchase from 
New Zealand wool, hides, lumber, oils, 
and whale meal. New Zealand on its 
part is to reduce discriminatory tariffs 
on Israeli goods.—U, S. Embassy, Tel 
Aviv. 
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Mexico Enacts ‘Tax Sparing’ and 
Makes Other Income Tax Changes 


Some 40 articles of the Mexican Income Tax Law have been 
amended or repealed. For the most part the changes may be character- 
| ized as technical ones; however, a few result in increased tax rates or 
other substantive changes. The changes were made by a decree en- 
acted December 30, 1958, and published in the Diario Oficial the 


following day. 


The highlights of the new decree are as follows: 


Article 6, the article of the Mexican 
Income Tax Law which establishes the 


‘international rules for income taxation, 


has been completely revised. In its new 


form Article 6 will continue to tax 
Mexican citizens and resident foreign 
individuals and companies on their in- 
come from both Mexican and foreign 
sources. Nonresident aliens and com- 
panies will continue to be taxed in 
Mexico only on their income from 
Mexican sources. 


Mexico will also continue to give a 
credit against the Mexican income tax 
for income taxes paid abroad. In the 
past, administartive practice has limited 
this credit to an amount not greater 
than the Mexican tax on the same 
income. This rule has now been in- 
corporated in article 6. Another new 
feature of the revised article is the 
incorporation of a “tax sparing” con- 
cept, ie, Mexico will allow taxpayers 
to credit the amount of income tax 
which they would have otherwise paid 
to a foreign government but for an 
exemption extended by the foreign gov- 


Bracket of net taxable income 


(Pesos) 

0.01- SUEY " hicialtbsigibeudenbetindiisionetdivcont 
2,000.01- | ee 
3,500. 01- SS EEE rr eee 
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8,000. 01- ‘ 


11,000.01- 


1, 
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A much greater increase has been 


"enacted with regard to the tax on 


income from agriculture, 
and fishing (schedule III). 


stockraising, 
The earlier 


14 


ranging from 3.8 to 39 percent. 
tax rates in the lower brackets have 


Tax on bracket 





ae 623,858 





ernment to encourage the taxpayer's 
venture, 


Old article 36 has been repealed. The 
new article bearing that number pro- 
vides that nonresident foreigners who 
receive Mexican source income in the 
form of technical assistance fees, rents 
from the leasing of ‘railroad cars, or 
income from the distribution of foreign 
magazines, will be subject to a 10-per- 
cent withholding tax on the _ gross 
amount of sucA income, 


This provision repeals an administra- 
tive ruling of last year (Foreign Com- 
merce Weekly, Mar. 31, 1958, p. 5) to 
the effect that 50 percent of the gross 
amount of technical assistance fees 
would be considered as taxable income 
subject to a 20-percent tax rate. 

} Prior to this new amendment, income 
‘from commerce and industry (schedules 
\I and Il) were subject to a tax scale 
The 


been raised as revealed in the following 
new tax table: 


Tax on excess over 


minimum bracket minimum 
(Pesos) (Percent) 
Sais Exempt Exempt 
innate a 2 5.0 
pseu 75 6.0 
165 7.0 
d 8.0 
9.0 
10.0 
1170 
12. 
13. 
14 
15 
16 
17 
18. 
19. 


Don ke rte Cum mmiwnmHoooO 
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o 


rates ranged from 1.9 on the first 400 
pesos above the exempt minimum up 
to 16.5 percent on that part in excess-of 
1 million pesos, 

(Continued on page 15) 


 — 


Netherlands Duties 
Further Suspended 


Continuation of complete or partial 
suspension of Netherland import duties 
on some iron and steel products, food. 
stuffs, and chemicals, has been ap. 
proved by the Netherlands Government, 


Extended through June 30, 1959, is 
the 1-percent advalorem duty on cast 
iron other than phosphorous pig iron 
or Spiegel iron, containing a minimum 
of 0.3 percent but a maximum of 1 per. 
cent titanium by weight and a minimum 
of 0.5 percent but a maximum of ]j 
percent vanadium by weight, benelux 
tariff No. 696 cl. The usual duty rate 
on this item is 3 percent. 


The tariff quota for the amount of 
electrical or transformer sheet of al- 
loyed steel with a wattage loss of 0.75 
or less, tariff item No. 710 b6A1., that 
may be imported free of the usual 12. 
percent duty is reduced to 300 metric 
tons for the first half of 1959 from 400 
metric tons for the preceding 6 months, 


In addition, the Netherlands Govern. 
ment has authorized continuation 
through December 31, 1961, of reduced 
or suspended import duties on a list of 
tariff items. These items; their present 
duties, specific in unit specified or per- 
cent ad valorem; and regular rates, 
shown in parentheses, are as follows 
(1 guilder=US$0.263): 

55 a 2. Oranges and mandarins, 13 perce 
(15 and 20 percent). 7 . 

63. Coffee, free 
per kilograms). 

64. Tea, 50 guilders per 100 kilograms net 
weight (75 guilders per 100 kilograms net 
weight). 

120 a 3, Salmon, free (15 percent). 

192 a. Portland cement other than white 
free (3 percent). 

219. Sulfuric acid, smoking sulfuric acid 
(oleum), including sulfuric acid anhydride, 
free (10 percent). 


250 a 1. Sodium bichromate, 
cent). 


(36.32 and 54.48 guilders 


free (4 per- 


263 a. Hydrogen peroxide (oxygenated 
water), also with addition of urea, free (10 
percent). 

264 a 1. Sodium perborate, free (10 per- 
cent). 


271 a 1. Acetone, free (6 percent). 


—WU. S. mnbeany, The Hague 


Paraguay Export Tax Down 


The Paraguayan Government on Janu- 
ary 1 reduced the general tax applicable 
equally to all exports, from 15 percent 
to 7.5 percent of f, o. b, value Para- 
guayan ports. 


This export tax was first imposed in 
August 1957 as part of the Paraguayan 
stabilization program (Foreign Com- 
merce Weekly, Sept. 16, 1957, p. 5). 


Certain miscellaneous taxes, totaling 
approximately 5 percent of f, o. b. value 
Paraguayan port, continue to be levied 
on most exports—U. S. Embassy, 
Asuncion, 


Foreign Commerce Weekly 
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Mexico Enacts... 


; | The new tax rates are as follows: 


Bracket of net taxable income 
(Pesos) 


0.01- 
,000.01- 





000. 
,500.01- 
000.01- 

8,000.01- 

11,000.01- 

14,000. 01- 

20,000.01- 

26,000.01- 

32,000.01- 

38,000.01- 

50,000. 01- 

62,000.01- 

74,000.01- 

86,000.01- 
100,000.01- 
125,000. 01- 
150, 000.01- 
175,000. 01- 
200,000.01- 


2 
3 
5 


250, 000.01- 
300,000. 01- 
350,000.01- 
400, 000.01- 5 on 
500,000.01- 750,000 .. 
750,000.01-1,000,000 .. 
1,000, 000.01-1, 250,000 
1,250,000.01-1,500,000 . 
1,500,000.01 and above 


Two of the three tax tables applicable 
to the income of professionals, techni- 
cans, and artists (schedule V) have been 
revised. The one not revised is that 
which is applicable to taxpayers who 
oecasionally receive income of the kind 
taxed under schedule V (article 122). 
(The standard schedule applying to those 
who regularly carry on activities in 
Mexico producing schedule V income 
has been altered to increase rates in the 
lower brackets but decrease sligthly the 


tax rate in the top bracket (e.g. the top 
bracket of 1 million pesos is now sub- 
ject to a flat tax of 257,903 pesos instead 
vot the former 260,850 pesos. 





Bracket of net taxable income 
(Pesos) 


0.01- 
2,000.01- 
5,000. 01- 
8,000.01- 
14,000.01- 
20,000.01- 
26,000.01- 
38,000.01- 
50,000.01- 
62,000.01- 
75,000.01- 

100,000.01- 
125,000.01- 
150,000.01- 
200,000.01- $ 
250,000.01- 350,000 
350, 000. 01- 
500,000.01- PEARS eh 
750,000.01-1,000,000 ..... 
1,000,000.01-1, 250,000 : 
1,250,000.01-1,500,000 ooo... 
1,590, 000.01-1,750, 000 


2,000,000.01 and above 


Persons having copies of the Depart- 
ment of Commerce publication, “Estab- 
lishing a Business in Mexico,” World 
Trade Information Service, Part 1, No. 
55-78, July 1955, should correlate these 
changes with the material appearing on 


‘March 2, 1959 





Tax on bracket 
minimum 
(Pesos) 
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(Continued from page 14) 


Tax on excess over 
bracket minimum 
(Percent) 


Exempt 
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The alternative schedule rates now 
_range from a tax 217 pesos for tax- 
‘payers with up to 8,000 pesos of gross 
income up to a tax of 72,028 pesos for 
taxpayers with gross income of between 
450,000 and 500,000 pesos of gross in- 
come, The alternative schedule former- 
ly ranged from 72 to 71,100.80 pesos, 
respectively, 

-The schedule VI tax table applicable 
to income from invested capital, which 


formerly ranged from 10 percent on the 
first 2,400 pesos of taxable income up to 
36.1 percent on that part of income 
in excess of 1 million pesos, has been 
altered as follows: 


Tax on bracket 
minimum 
(Pesos) 


Tax on excess over 
bracket minimum 
(Percent) 


10.0 
11.3 
12.6 
13.9 
5.2 


ee 
dd 
uo 
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607,824 
715,324 


Pages 6-11. Those having copies of the 
Department's booklet “Investment in 
Mexico—Conditions and Outlook for 
U. S. Investors,” should correlate the 
changes with the material appearing on 


pages 151-156.—Diario Oficial, Decem- 


ber 31, 1958. 


Cuba Acts To Prevent 
Return of Currency 


The Cuban Currency Stabilization 
Fund, acting to prevent return to Cuba 
of local currency, especially large- 
denomination notes taken out by of- 
ficials of the deposed government, has 
limited to 50 pesos the amount which 
any person, Cuban or foreign, may 
bring into the country from abroad 
(1 peso—US$1). 

Fifty pesos will be permitted each 
person of a family group. 

Amounts in excess of 50 pesos will 
be taken by Cuban officials at port of 
entry: and sent to the Cuban National 
Bank, which will decide whether or not 
such excessive amounts of Cuban cur- 
rency should be returned to the traveler. 

The Cuban National Bank has ordered 
the banks to report their holdings of 
banknotes in denominations of 500 and 
1,000 pesos and to be prepared to turn 
in such notes to be exchanged for 
currency of smaller denominations. 
Banks may no longer accept 500- or 
1,000-peso notes from customers unless 
they are well known to the bank. Such 
customers must declare under oath the 
manner in which they came into pos- 
session of such notes and that the notes 
were not brought into Cuba in violation 
of the prohibition against their entry. 

The above measures were taken by 
decree No. 316 and instructions to the 
banks, both effective January. 28.—U. S. 
Embassy, Havana. 





Ornaments on Cars 


Banned in Sweden 


Automobiles registered In Sweden 
may not be equipped with outside de- 
vices that can increase the risk of in- 
juries to persons in event of accident if 
the device is not required for operation 
of the automobile, such as lighting 
equipment, direction indicators, and door 
hinges and handles. * 

Some ornamental figures on the front 
of an automobile, such as animals, air- 
plane models, torpedoes, and manufac- 
tures emblems are considered dangerous 
and in many cases are prohibited. Mir- 
rors on the outside of a vehicle which 
have no sharp edges pointing forward 
are among items permitted. ; 

The regulations do not affect such 
basic equipment. as radiator grills, 
curved parts of the vehicle, or bumpers. 

The basic regulatory decrees, Nos, 222 
and 224, were published in Svensk For- 
fattningssamling of May 16, 1958. Regu- 
lations implementing the decrees, issued 
by the Royal Board of Highways and 
Waterways, went into effect on Decem- 
ber 31, 1958. The regulations do not 
apply, however, to automobiles in use 
and inspected for registration before 
that date until January 1, 1960. 
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Venezuela Enacts New 
Installment Sales Law 


Venezuela has enacted a new statute 
to govern installment selling. By Decree 
491 of December 26, 1958, Venezuela 
repealed its 1955 “Law on Sales With 
Reservation of Title” and has replaced 
it with a new statute bearing the same 
title. 

The 1955 law was enacted in response 
to demands of. retailers who, faced with 
a growing volume of installment credit 
applications, were seeking a law which 
would give them the right to repossess 
property sold on installment credit 
terms, After the enactment of the 1955 
law, some retailers expressed disap- 
pointment in the provision which forced 
the seller to guarantee the proper func- 
tioning of the article throughout the 
term of the installment contract. They 
pointed out that such terms were for 
Jonger than the usual guaranty on such 
items as automotive vehicles and house- 
hold electrical equipment. Article 6 of 
the new law answers this criticism by 
requiring that the seller now need only 
guarantee that parts and service will be 
available—presumably for a price—dur- 
ing the life of the installment contract. 
This requirement is without prejudice 
to a conventional guaranty which the 
seller or manufacturer may choose to 
attach to the item sold. 

Retailers also expressed disappoint- 
ment with the provision in the 1955 
statute that, in the event the purchaser 
was unable to comply with the terms of 
the installment contract, he would have 
to be reimbursed for the payments al- 
ready made less an adequate compen- 
sation for the use of the article while 
it was in his possession plus damages. 
Article 14 of the new law continues 
this requirement. 


Penalties Strengthened 


The new law strengthens the penal- 
ties against installment purchasers who 
dispose of thesconnected chattel in vio- 
lation of their contract, by the inclu- 
sion, along with the other provisions of 
Article 9 of the new law, of a clear ref- 
erence to the prison penalties provided 
for in Article 468 of the Penal Code. 
The new statute also spells out, in Arti- 
cles 22 and 23, summary court proce- 
dures available to vendors under the 
statute. The right of the seller to trans- 
fer his interest in an installment con- 
tract is clearly recognized in the second 
paragraph of Article 1 of the new law. 
The 1955 statute provided in its Arti- 
cle 8 that compliance with the formali- 
ties prescribed for installment contracts 
would have to occur on or before the 
date of the transfer of the thing sold. 
This provision has been eliminated in 
the new law. 

A translation of the new law, based 
on the text appearing in the Gaceta 
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Oficial for January 7, 1959, will be pub- 
lished soon in the World Trade Infor- 
mation Service, Part 1, No. 59-13, and 
will be available from any U. S. Depart- 
ment of Commerce Field Office, or from 
the Superintendent of Documents, VU. S. 
Government Printing Office, Washing- 
ton 25, D. C., at US$0.10 a copy. 


Algerian Minimum 
Hourly Wages Up 


Following the example of Metropoli- 
tan France, the Delegation General of 


the Government in Algeria has increased 
the country’s minimum guarantéed wage 
scale (salarie minimum interprofession- 
nel garanti), efiective February 6. 

The new minimum hourly wages for 
all professions other than agriculture 
for the three wage zones of Algeria, 
with old rates shown in parentheses, 
are as follows, francs: Zone I, 120 
(114.25); zone II, 110 (104.75); zone ITI, 
100 (95.15), (before December 29, 1958; 
420 franes=US$1; present rate, 493.7 
francs=US$1). 


Correspondingly minimum daily wages 
for general agricultural workers is: 
Zone I, 669 (639); zone II, 617 (590); 
zone IIT, 570 (545). 


The increase, although analogous to 
that made in the Metropole, is greater, 
amounting to almost 5 percent in Al- 
geria and to 4.5 percent in Metropolitan 
France, / 

The Delegation General stipulated 
that-the SMIG increase was made with- 
out indexation to the cost of living. 
SMIG is basically tied to the cost-of- 
living index (179 articles), and in the 
past wage increases have been made 
only following a specified rise in the 
cost-of-living index. The Delegation 
emphasizes that the present increase 
does not reflect a corresponding cost-of- 
living increase and specifically affects 
only wages that are below the new 
scale. Thus all salaries currently above 
the new level are unchanged and re- 
main at their former level.—U. S. Con- 
sulate General, Algiers. 


India Assures Manganese 
Quotas for Large Contracts 


Owners of manganese ore mines in 
India and other shippers of manganese 
obtaining contracts for bulk shipments 
or long-term contracts covering a period 
of 3 years from June 1959 have been 
assured by their Government that they 
may receive additional export quotas as 
necessary, 





A further condition to obtaining ad- 
dional quotas to ship manganese is that 
the contract price must be reasonably 
close to the average world price prevail- 
ing at time of contract.—U. S. Embassy, 
New Debhi, 


a 


lraq Clarifies Ban 
On Cars and Tires 


The Iraq Government has clarified the 
ban of June 19, 1958, on import of cer. 
tain automotive vehicles and tires, as 
follows: 

@ Import of passenger car and truck 
tires exceeding 12 plies is prohibited. 

@ Import of metallic tires (armored 
with steel wire) intended for trucks js 
prohibited, Tires armored with stee] 
wire intended for wheels exceeding 1§ 
inches in diameter will be considered 
truck tires. 

@ Import is authorized for metallie 
tires armored with steel wires intended 
for wehicles other than trucks, touring 
cars, and pickups. 

The terms of the ban as set forth in 
notifications 2 and 5, reported in For- 
eign Commerce Weekly, September 8, 
1958, p. 8, are repealed. The clarifica- 
tion appears in notification No. 18 effec- 
tive December 28, 1958. 


Congo Duties Unaffected 
By ECM Rate Reductions 


Inasmuch as the Belgian Congo ig 
precluded by international treaty from 
imposing preferential or discriminatory 
customs import duties, tariff reductions 
in favor of European Common Market 
signatories will not be possible in the 
Belgian Congo. 

Belgian Congo import duty rates there- 
fore are not affected by the 10-percent 
tariff reduction which became operative 
on January 1, 1959, among Common 
Market members and their dependen- 
cies. 

Progressive import reductions on 
products of Common Market signatories 
and their dependencies are provided in 
the Treaty of Rome; the same agree- 
ment, however, specifically excludes 
such reductions in countries or terri- 
tories which because of international 
obligations covering them possessed 4 
nondiscriminatory tariff system before 
entry into effect of the agreement. 
Inasmuch as the Treaty of St. Germain- 
en-Laye covering the Congo Basin area 
provided for a nondiscriminatory tariff, 
the Belgian Congo and Ruanda-Urundi 
fall under exclusion of the Common 
Market agreement. 

Goods of Belgian Congo and Ruanda- 
Urundi origin exported directly to 
Common Market countries will, how- 
ever, benefit from the gradual reduc- 
tion in import duties applied in member 
countries. Such exports must be 
covered by a certificate of origin and 
must be exported directly to the mem- 
ber country. Among goods so exported, 
roughly in order of probable benefit, are 
bananas, coffee, palm products, manga- 
nese, copper, zinc, cobalt, industrial 
diamonds, rubber, wood and woed prod- 
ucts, cotton, and cocoa. 
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(Continued from page 11) 

aluation a table of coefficients is 
tablished, ranging from 12.5 for as- 
< bought or constructed in 1940 or 

jer, to 1 for assets bought or con- 

in 1958. 

ven value established will serve 
the basis for caleulating future de- 
4 jation deductions, capital gains and 
uses, excess profit tax, and computa- 
son of the Tax in Substitution of the 
ft Tax. The additional value obtained 
ty revaluation will be subject to a one- 
SECOND GAL—New Argentine ...... .... 


ime tax of 15 percent, which will not 
1. deductible in computing the income 
4 excess-profits tax. 
Taxpayers choosing to revalue as de- 
ibed above will lose the right to the 
traordinary depreciation deduction 
wided in article 74 of the Income 
Law as amended by Decree-Law 
610 of last year. 


tal Gains Tax 


Article 4 of Law 14,789 finds Argen- 
ina once again switching its position 
s to taxability of gains from the sale 
exchange of shares, bonds, and de- 
yntures. Under this latest amendment 
ich gains are exempt from taxation. 
Natural persons and _ undistributed 
states Will also have an annual exemp- 
ion of the first 25,000 pesos of capital 
mains taxed under the Argentine Capital 
ins Tax Law (1956 Revised Text) 
n place of the former 6,000-peso ex- 


. 
PMPLlO 


s Tax 


The existing power of the President 

o exempt, all or part of sales taxes 

ander prescribed conditions has been 

panded to allow him to do so for any 

economically desirable end. He may 
also increase sales tax rates by as 
th as 30 percent. 


} Sales Tax Law (No. 12,143, 1956 Re- 


ised Text) is amended to authorize 

ion of a new sales tax “of up 
4# percent of the net amount of sales 
the internal market” of automotive 
This new sales tax is to apply 
3 years but the Executive is em- 

i to exempt vehicles destined 
commercial transpoftation of pas- 


Ie, 


Taxes 


The Excise Tax Law (Impuestos In- 
moss, Decree 10,656, 1956, Revised 
ext) is amended by article 6 of Law 
y SO as to increase substantially 
excise tax on many alcoholic bever- 
Existing taxes on whiskeys and 
macs are increased by as much as 
id and an additional tax of up to 
pesos a bottle is instituted. 


Taxes 


effected by Law 14,789, 

8 in the Stamp Tax Law (1956 
-Text) are- relatively minor. 
—Boletin Oficial, January 15, 1959. 


2, 1959 
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Indian Company Law 


To be Revised 


A number of changes in the In- 
dian Companies Act, 1956, includ- 
ing possibly a new definition of 

* “private” and “public” companies, 
are expected to be incorporated in 
a bill now being prepared for pres- 
entation to the Indian Parliament 
in March. 

A limited number of copies of the 
221-page report of the Companies 
Act Amendment Committee, con- 
taining recommended changes are 
available for consultation in the 
Far Eastern Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
ix, 

Arrangements can also be made 
with local Department of Com- 
merce Field Offices to review the 
document. 





~ Tunisian Quota Up 


For U. S. in 1958 


A $1,325,000 quota established by 
Tunisia for imports from the United 
States in the last 6 months of 1958 
brought the total U. S. 1958 quota to 
$4,400,000. 

This sum was 15.6 percent over the 
$3,807,200. quota allotted for Tunisian 
imports from the United States in 1957. 

Broken down by commodity groups 
the new quota was as follows, in thou- 
sands of U. S. dollars: 


gig phar. $250; chemical products, $8; tires, 


Electrical equipment, $3; electrical spare 


parts, $2.5; motors, equipment, $2; motors, 
spare parts, $10. e 
Mine and mine-maintenance equipment, 


220; petroleum research material, $200; spare 
parts for agricultural equipment, $200. 


Industrial material, equipment, $15; indus- 
trial material, spare parts, $30; automobile 
supplies, spare parts, $15; tractors, $250; 
railroad supplies, $30; miscellaneous, $75. 

The new quota was published in the 
Journal Officiel de la Republique Tu- 
nisienne of January 15, 1959. 


Swiss Enter Publicity 
Material Duty Free 


Advertising matter and _ publicity 
material—-catalogs, posters, calendars, 
unframed photos, ete.—imported into 
Switzerland for free distribution by for- 
eign exhibitors at general or specialized 
international fairs and exhibits will be 
admitted duty free under Swiss tariff 
item No. 321, 


Proof of use must be submitted. 

The ruling, issued by the Department 
of Finance and Customs, was published 
in the Official Journal on January 15 
and became effective on February 1. 





Turkey Eases Price 
Controls on Imports 


The Turkish Government on January 
9 eased its import-licensing regulations 
by relaxing the requirement that prices 
of imports as shown on pro forma 
invoices must be approved before the 
goods may enter the country. 


The price level exempted from review 


is raised from $250 to $5,000 f. a. s. or 
ec. i. f. The $5,000 ceiling applies to 
each commodity imported by a Turkish 
importer rather than to his combined 
imports, The price criterion for entry of 
goods under Turkey’s $150 million global 
import quota for the last quarter of 
1958 is changed from the world price 
to country-of-origin price, 


Turkish importers are now permitted 
to resubmit previously rejected applica- 
tions. Flow of imports under the quota 
for the last quarter of 1958 was serious- 
ly affected by the great. number of 
rejected applications and 5,000 unproc- 
essed applications. Since the easing of 
regulations the backlog of applications, 
including resubmissions, _has been 
speedily processed, and Turkish im- 
porters thus are enabled to open letters 
of credit abroad for merchandise.—U. S. 
Consulate General, Istanbul. 


French West Africa Lowers 
Import Duty on ECM Goods 


French West African import. customs 
duties (droits de douane), leviable on 
goods of nonfrane zone origin, were 
reduced by 10 percent on January 1 for 
imports from the six member States of 
the European Common Market and 
their associated overseas territories and 
dependencies. 





The reduced rates will apply in all of 
French West Africa except the former 
Territory of Guinea, which is now an 
independent republic. [Guinea’s relation 
to ECM is yet to be determined. Re- 
cently signed Franco-Guinea agreements 
provide for French sponsorship of 
Guinea’s participation in ECM should 
Guinea wish to join.] 


French West Africa has two separate 
import levies, the fiscal duty (droit 
fiscal d’entree) and customs duty (droit 
de douane). The fiscal duty is levied 
on all imported goods regardless of 
source or origin and is primarily for 
revenue purposes, The customs duty is 
an additional duty assessed only on 
goods of nonfranc zone origin. 


Imports from the United States into 
French West Africa are subject to both 
fiscal and customs duties, rates of which 
remain unchanged.~—Journal Officiel de 
L’Afrique Occidentale, December 24, 
1958. 
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9 Countries Invite Bids 





Cellophane, Drug Supplies, Variety 
Of Sesipaneet Wanted Overseas 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division,, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


Belgian Congo 

Buoy tenders, 2, estimated cost, $560,- 
000, public tender No. 99-64-58, and 
pharmaceutical products in bulk, tender 
No. 106/722/58, estimated value $55,000; 
bids opened March 25 and 26, respec- 
tively, at Direction des Approvision- 
nements, 1 rue de la Regence, Brussels, 
Belgium, and Salle du Conseil des Adju- 
dications du Gouvernment General, 
Batiment Administratif, Leopoldville- 
Kalina, Belgian Congo. 

Specifications may be obtained for $2 
plus postage for the buoys, and about 
$1 plus postage for the pharmaceutical 
products, from the. Comptable des 
Finances du Gouvernment General, 
Batiment Administraqif, Leopoldville- 
Kalina. 

Ceylon 

Saline solution, 15,000 bottles; Vita- 
min B complex injection, 400,000; liver 
extract, 40,000 ampoules; injection se- 
dium acid citrates, 36,000 ampoules; 
piperazine citrate syrup, 2,000 gallons; 
bid deadline April 28. Castor oll, 12,000 
gallons, bid deadline May 5. Ammonium 
acetate, 1,500 imperial gallons; glycyr- 
rhiza extract, 200 imperial gallons; 
glycerine, 20,000 pounds; hydrogen per- 
oxide, 17,000 bottles of 20 fluid ounces 
each; and oleum terebinth, 5,000 im- 
perial gallons; May 12. 

Bids invited by the Ministry of Health, 
P. O. Box No. 500, Colombo. Copies of 
tender schedules may. be obtained from 
the Embassy of Ceylon, 2148 Wyoming 
Avenue NW., Washington 8, D. C. 


Ecuador 

Road-maintenance equipment, 88 
pieces, 17 types, financed by World 
Bank loan; bids invited until March 23 
by the Minister, Public Works, Quito. 
Bid must be submitted through dis- 
tribiitor in Ecuador.* 


Greece 

Wire rope, black and galvanized, di- 
ameters ranging from 16 to 44 milli- 
meters; bid deadline March 19; and 
cast-iron pipe, March 26; bids invited 
by Piraeus Port Authority (OLP), 
Piraeus. 





Cable, 3,000 meters, 1 kilovolt, 3 x 150 
square millimeters; bids invited by Gen- 
eral Naval Staff, Athens. 

Gas or diesel engine units with air 
compressor, 2, bid deadline March 18; 
and steel pipe, 8,000 linear feet—4,000 
feet of 12-inch diameter, 4,000 feet of 
16-inch diameter—thickness 3/16 inch, 
March 31; bids invited by Greek Water 
Company, Athens, 

Calcium carbide, 50 tons, bid closes 
March 21; and ball bearings, 80 pieces, 
for railway cars, March 27; bids invited 
by Peloponnesus Railroad (SPAP), 
Athens. 

Additional information may be ob- 
tained from the Greek Foreign Trade 
Administration, 2211 Massachusetts 
Avenue NW., Washington, D. C.* 


India 


Gates, hoists, stop-logs, gantries, and 
other equipment in connection with 
Koyna hydroelectric project in North 
Satara District, Bombay State; bids in- 
vited until April 27 by the Chief Engi- 
neer, Koyna Project, Koyna. Tender 
forms including conditions of contract, 
specifications, and drawings may be ob- 
tained for $24.15 a set, plus postage, 
from that authority. 

Cranes, 2, electric svenesih traveling, 
one 100 tons, one 65 tons, tender No. 
SE-34; bids invited until May 1 by 
the India Supply Mission, 2536 Massa- 
chusetts Avenue NW., Washington, 
D. C. Tender forms may be obtained 
from ‘the Mission for $5 a set. 

Iran 

Cellophane, 2,500 bobbins; tear strip, 
420 bobbins, red; solvent for cellophane, 
250 kilograms, bid deadline April 7; 
and paper backed aluminum, 2,500 
bobbins, April 10; and water heaters, 
4, April 14. Bids invited by Iranian 
Tobacco Monopoly, Tehran. Conditions 
and specifications may be obtained 
from the Embassy of Iran, 3005 Massa- 
chusetts Avenue NW., Washington, 
D. C. Single copy of specifications on 
each tender.* 


iraq 
Urological X-ray equipment, bid dead- 





| \ 
line March 11; sewing machines, yo) Ne 
15; ambulances, 2, March 2% Dri 
tomography apparatus, March 29, ' 

invited by the President, Central gf pids f 
eign Purchasing Board, Ministry invit 
Finance, Baghdad. ament 















Bid documents may be obtained of F 
the Secretary of the Board, at s& 
each.* oli 

Meteorological equipment: 
hydrogen cylinders, the ome feet 
candles, mobile radio direction fae 
etc.; bids invited until April 6 by The 0 
Directorate of Contracts and P vers 2 | 
Ministry of Defense, Baghdad* d . 
Pakistan ts 

Cable testing equipmen®?, tender gaiameter 
Pur. 5-10/58/250; bids invited: ers 
March 12 by F. Rizwi, Purchase (iy 9, 1 
ordinating Officer, Posts and Teleg 1 
Directorate General, Block No #3 the | 


Pakistan Government Offices, } 
Single copy of tender notice j 
specifications.* 


Union of South Africa Zealand 

Cable, 9,600 feet, tender No, C yal 19th 
bid deadline March 11; lighthouse Cop 
ment, tender No. C. 7666, H.T. swiugier revie 
boards for 6.6-kilovolt supplies, teypivisic 
No. C. 7683; and transformers, 69, qu) 5. De 
door power and lighting, tender n 2 
7684, March 20. Single-channel] ¢ 
equipment, tender No. C. 3527; bid 
line March 25. 

Bids, through agents establishe NEV 
South Africa, invited by South FO 


P 
‘Specifi 
lable 





ty 






Railways and Harbors (SARM 
Johannesburg. Single copy of 
tender.* 
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Morocco Asks Pre-bigei72 
Applications on Dagss 
i - 









Pre-bid applications for prosp 
bidders on a reinforced concrete | 
are invited by the Moroccan’ 
ment, the Bureau of Foreign @ 
merce, has reported. 


The dam, located at Mechra-K 
the Moulouya River in Northem 
«rocco, will be 262 meters 
meters high from the foundation toliatic 
coping; and 3.5 meters wide acre obtair 
top. Approximate volume of U 
works involved is 110,000 cubic? portur 
Firms wanting to bid on this f Di 
must file their applications 
March 16 with the Principal Engage” 
Chief of Hydraulics and Electriciy 
vision, Ministry of Public Works, me" ! 

bat, Morocco, enclosing informatiay™ 
their financial and technical qua 
tions, Qualifying firms will receive 
documents. A period of about 512 
will be allowed for preparation @ 
The dam represents part of #% 
ect which may be presented by tt 

roccan Government for Devel 
Loan Fund financing. 
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ines, 


New Zealand To Buy 
¥. ‘Drilling Rigs 


entral 9 Bids for the supply of drilling rigs 


Tini invited by the New Zealand Gov- 
_ sment Ministry of Works, the Bu- 
tained of Foreign Commerce has reported. 


d, at ‘One tender, No. S.M.Q. 8917, covers 
» complete rotary-type diesel powered 
jos capable of drilling to a depth of 

Omeltieny feet in NX coring size. 


ley The other tender, No. S.M.Q. 8918, 
| Purshadeovers 2 complete rotary percussion type 
d* Wiesel powered rigs capable of drilling 
’ to 200 feet in 3-inch diameter for 
we samplings and to 50 feet in 6-inch 

tender Mgiameter for sinking casings. 


vited ‘gg offers are to be submitted by March 
inchasé (ij on Tender No. S.M.Q. 8917 and 
| Telegaiarch 17 on Tender No. S.M.Q. 8918 
k No ; the Stores Manager, Ministry of 
6s, Kandhworks, P.O. Box 8024, Wellington, N. Z. 
"Specifications for these tenders are 
able from the office of the New 
Senior Trade Commissioner, 








































"e y 


Ze ‘ 


45 19th Street NW., Washington, D. C. 


coal Copies of the tenders are available 
HT. guuiir review at the Trade Development 
rlies, Bureau of Foreign Commerce, 
ers, 69, ql) S. Department of Commerce, Wash- 
nder } 25, D. C. 

nnel ¢ 
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tablish NEW OPPORTUNITIES 


isan’ FOR WORLD TRADE 


of 
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— - | The firms and individuals named in 

p following lists have expressed in- 

F@=Diiirest in establishing new business con- 

) in the United States. 

n every effort is made to include 

y firms or individuals of good repute, 

oe e U. S. Department of Commerce 
can ‘ Gow 

reign 


ron: 


assume responsibility for any 
gactions undertaken with these 

The usual precautions should be 
en; all transactions are subject to 
g laws and regulations in this 
and abroad. 


*hra-K 
orthern 


rs i available, supplementary infor- 
dation tolMition as indicated by symbol (*) may 
le acros@@ obtained on loan by firms domiciled 


e of e@ 
cubie 8 


United States from the Trade 
ity Section, Trade Develop- 


. this prigittt Division, Bureau of Foreign Com- 
tions & U. S. Department of Commerce, 
>al Engi on 25, D. C. Requests for loan 


lectricity am should include the commodity 
Works, il as the foreign firm’s name and 
formatiat™ 

cal gu 7 . 
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‘ 
Rhodesia 
O International (export agent), 


Box 1658, Bulawayo, wishes to ex- 
direct asbestos. 


nerce We abe 2, 1959 


Beryllium 


Brazil 

Taiyo Bussan Kaisha, Ltd. (export 
merchant), Rua Anita Garibaldi 45, 5° 
and. S/506 Sao Paulo, wishes to export 
direct up to 30 metric tons each ship- 
ment of beryllium ore—minimum 11% 
BeO guaranteed, 


Netherlands 

N.V. v/h J. du Buy & Zoon (manufac- 
turer, exporter), 110-116 Jan Hanzen- 
straat, Amsterdam, W., wishes to export 
direct high-quality luxury boxes for the 


storing of jewelry, silverware, table- 
ware, and similar products. 
Chemicals 
France 

Laboratoires de ‘Technique, Indus- 
trielle (manufacturer, wholesaler, ex- 


porter of chemicals ror wood and textile 
preservation), 154 avenue de Malakoff, 
Paris XVIe, wishes to export through 
an exclusive agent or regional agents 
dehydrating mediums. ; 


Ceramic Tiles 


France 

» Societe de Production Ceramique 
SOPERCERAM (Boisseau & Fils) 
(manufacturer, wholesaler, exporter), 


175 boulevard du President-Roosevelt, 
Bordeaux, Gironde, wishes to export 
preferably through specialized sales 
agent decorated ceramic wall tiles for 
home and shop decoration, bathrooms, 
kitchens, table-tops, and various other 
ornamental uses. Firm claims these tiles 
to be of fine quality with china-like 
glazed finish, made of genuine kaolin 
ceramic, and finished through a recently 
discovered process. 

The porcelain enamel, in relief, ac- 
cording to the firm, is kilned at a tem- 
perature of about 800° C., and offers a 
selection of over 350 different artistic 
subjects representing personages, flow- 





Gas Plant in New Zealand 
To Be Reconstructed 


The New Plymouth Gas Co. may 
shortly call for bids for a modern car- 
bonizing plant of the conventional type, 
as the New Zealand Gas Council has 
approved reconstruction of the com- 
pany’s plant. 

The new plant will be designed to 
produce about 324,000 cubic feet per 
day and to be capable of expansion to 
a capacity of around 486,000 cubic feet 
daily. 

Cost of the reconstruction is esti- 
mated at $200,000. A significant amount 
of the equipment required for the new 
plant will be purchased overseas, as it 
is not produced in New Zealand. 

Interested firms may write Mr. A. 
Blackman, Engineer and Manager, New 
Plymouth Gas Co., New Plymouth, New 
Zealand, 


‘ 
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ers, fish, birds, etc., in current sizes of 
108x108 mm., 125x125 mm., and 
150 x 150 mm. Wall types of other sizes 
may be manufactured to order accord- 
ing to the customers’ specifications. 
Pricelist available from the French firm. 
Illustrated pamphlet and sample avail- 
able.* ; 


Efectrical Appliances 
Italy 


V.A.M. Vetraria Ambrosiana Milano 
di Beltrami Amos (wholesaler of house- 
hold appliances; subcontractor of Italian 
style Espresso electric coffee-making 
machines), Corso Venezia 9, Milan, 
wishes to export direct or through 
agent 200 monthly of Italian style Ex- 
presso electric coffee-making machines 
for home use. Illustrated and descrip- 
tive brochures in Italian available.* 


Flowers, Artificial 


France 

Max Parisot (manufacturer, whole- 
saler, exporter), 26 Bis, rue des Corluis, 
Le Perreux-sur-Marne (Seine), wishes 
to export direct or through agent 50,000 
monthly of high-quality artificial flowers 
of polyethylene. 


Foodstuffs 


Brazil 

Cia. Exportadora de Carnes Contola- 
das, Ltda. (wholesaler, exporter), Hotel 
Terminus, Sao Paulo, wishes to export 
through agent up to 300 tons monthly 
from March until June, 600 tons 


-.monthly beginning in July, of salted 


beef in barrels—meat obtained from 
European quality cattle. 
France 

Etablissements Duprat & Durand 


(producer, canner, wholesaler, export- 
er), 11 rue Roger-Salengro, Talence, 
Gironde, wishes to export direct or 
through agent large quantities of very 
good quality canned food products, in- 
cluding corned beef; “a la gelee” 
chicken; Chipolata with rice; Neapoli- 
tan sauce or stew; and other fancy 
foods. 
Italy 

Ettore Zarotti (canner), Via Emilia 
Est 64, Parma, wishes to export direct 


or through agent canned sardines and 
anchovies. 


Grinders 


France 

Forges Thome (manufacturer), 2 rue 
Alfred-de-Vigny, Paris VIIle, wishes to 
export direct 300 to 400 tons monthly 
of grinding materials for cement fac- 
tories, mines, and steam generating 
stations—steel spheres, cylinders, double 
pyramids, and double cones, all entirely 


forged and not stamped—carbon or 
chrome steel. 


Gums 
Iran 

Haj Abdolrasul Mohseni (export bro- 
ker, wholesaler), Saraye Gomrok, 
Shiraz, wishes to export gum traga- 
canth, gum false, and gum ammonia. 
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Handicrafts 
India 


Indian Arts and Crafts Syndicate 
(manufacturer, wholesaler, export mer- 
chant of lace and embroideries, art cop- 
perware,Ben ares scarves and bracades, 
ivory goods, and wood carvings), 2666 
Ballimaran, Delhi, wishes to export di- 
rect or through agent except in Califor- 
nia area where already represented 
large quantities of Indian handicraft, 
including ivory, brass, and copper 
artwares, silk scarves, brocades, sandal- 
wood goods, Indian jewelry, embroi- 
deries, and handloomed cloth, I}lustrated 
catalog available.* 


Molds 
Italy 


Fonderia Cervati (manufacturer of 
aluminum, bronze, and alloy castings; 
spare parts for tractors; molds for plas- 
tic products), Via S. Eustacchio 27, 
Brescia, wishes to export direct or 
through agent 10 million lire worth 
monthly of molds for plastic products. 


Prints 
France 


Librairie Rombaldi (publisher, whole- 
saler, exporter of books and prints), 222 
Bd. St. Germain, Paris 7e, wishes to ex- 
port direct or through agent its repro- 
ductions of old hand-colored fashion 
prints; firm also desires to act as agent 
for U. S. firms for encyclopedic and 
artistic books. 


Seeds and Germinators 
France 


Catros-Gerand (grower, wholesaler, 
exporter; manufacturer of agricultural 
insecticides and seed germinators), 31 
Allees de Tourny, Bordeaux, Gironde, 
wishes to export direct or through agent 
selected flower and vegetable seeds in 
full-color packets (net content 1 to 10 g. 
each, depending on variety; also electric 
seed germinators electrically operated 
with infrared rays. Descriptive leaflet 
in French and German available.* 


Veneers 


Brazil 

COMADEIRAS (Sociedade para In- 
dustria e Comercio de Madeira, Ltda. 
(manufacturer, wholesaler, exporter), 
Rua Afonso Vergueiro 577, or Caixa 
Postal 14357, Vila Maria, Sao Paulo, 
wishes to export direct or through agent 
up to 60,000 sq. m. monthly of sliced 
veneers made from Brazilian woods, for 
use in covering plywood and other types 
of wood. 


EXPORT OPPORTUNITIES 


Agricultural Machinery 


Italy 

OVMAI di Ferrarotto & Caporlingua 
(importer, exporter, wholesaler), 3 Via 
Pasubio, Catania, Sicily, wishes to pur- 
chase direct and seeks agency for agri- 
cultural machinery, spare parts, and 
accessories, ag well as medium and 
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World Trade Directory : 


Reports Available 


World Trade Directory reports : 


viduals mentioned in the World 

Trade Leads and Investment Op- 

portunities departments of For- 

eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 

“~~ Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1 each. The reports also may 

- be obtained through the Depart: 

-. ment’s Field Offices. 

_ Requests for these reports — 
should include the names and ad- ~ 
dresses of the firms or individ- 
uals. 

The information given in a 

_ Worid Trade Directory report 

- usually includes lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financia) reputation, and 

* other pertinent business informa- 

» tion. 


ee 





heavy tractors for use in agriculture 
and construction industry with spare 
parts and accessories. 


Electrical Equipment 


Brazil 

Taiyo Bussan Kaisha, Ltd. (importing 
distributor, manufacturer’s agent), Rua 
Anita Garibaldi 45, 5° and S/506, Sao 
Paulo, wishes to purchase direct and/or 
obtain agency for artificial graphite 
electrodes with taper or straight nipples, 
in the following sizes: 3” x 40”, 4” x 48”, 
5” x48”, 6” x60", 7” x60", and 8” to 
20” x 60” or 72”. 


Fertilizers 
Brazil 

Taiyo Bussan Kaisha, Ltd. (importing 
distributor, manufacturer’s agent), Rua 
Anita Garibaldi 45, 5° and S$/506, Sao 
Paulo, wishes to purehase direct and/or 
obtain agency for ammonium sulfate, 


nitrogen content 20% up, and urea, 
nitrogen content 45%. 
Foodstuffs 
Canada 
McKenzie-Stephenson, Ltd. (importer 


of foodstuffs and machinery for bakery, 
confectionery, and ice-cream manufac- 
tures trade), 345 Higgins Ave., Winni- 
peg, Manitoba, wishes to purchase direct 
5 to 15,000 lb. yearly of fancy, small 
to medium, shelled pecans from small 
southern sheller, preferably firm not 
represented in Winnipeg. 
Cyprus 

Lyssiotis Freres, Ltd. (manufacturer's 
representative, general commission 





agent and merchant), P.O. Box 259 
cosia, wishes to purchase direct 
and canned salmon, 









































Morocco ee: 

David Guenoun (importer, e Koeln-Ke 
52 rue Legazpi, Tangier, wishes tg: malleable 
chase direct staples and canned foo4, 

extiles 
Garden Equipment esecee 
Sweden David 

AB J. Schneider (importing 52 rue L 
butor, sales agent of garden equi chase ™ 
and implements, and 2-wheel tr, rayon, @ 
with attachments), 1 Vastman 
Stockholm, wishes to purchase Tires 
and seeks agency for 2-wheel ¢ German’ 
attachments. Karl | 
Industrial Machinery | porter, 
| Stuttgar 

Rafiq Pashdri (importer, agent out def 


ing radio and TV sets, bicycles, 
machines, watches), Khan Yasip 
Khedery, Mustansir St., Baghdad, wi 
to purchase direct complete pin ang 
plant to produce 100 kg. of each, 
8 hours. 


Italy 

OVMAI di Ferrarotto & Ca 
(importer, exporter, wholesaler), 3 
Pasubio, Catania, Sicily, wishes to 
chase direct and seeks agency 
machinery for the construction i 


try (roads, houses, etc.), as well 
spare parts and accessories. 
Office Supplies - 
PP Zamir 
Iran a's age 
Bazergany Amin (importing distrigme Ro 
tor, wholesaler, retailer), Ave. seeks ag 


Reza, Charrahe College, Tehran, 
to purchase direct office type 
Latin and Arabic; calculating and 
cating machines; filing devices; 
supplies; and dictating machines, 
Paper 
Cyprus 

Lyssiotis Freres, Ltd. (manufactu 
representative, general commissi 


agent and merchant), P.O. Box 253, 
cosia, wishes to purchase direct 5 


and writing papers. agent), 

. toy, A 
Pharmaceuticals aes 
lraq for alas 


Central Drug Store Co., Ltd (i 
porter of drugs, pharmaceuticals), 
shid St., Baghdad, wishes to p 
direct and seeks agency from U. 
manufacturers of pharmaceuticals, i 
cluding ampules, capsules, tablets, 
mins, penicillin, etc. 


Railway Equipment 


India 

A.B.C. Coupler & Engineering ¥ 
(India) Pub., Ltd. (importer, manu 
turer’s agent), 5 Clive Row, Ca 
wishes to purchase direct and 
representatives for manufacturers | 
railway components and fittings, 
and parts for railway cars and 
tives (diesel and electric), and 
cars. 
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Y . 
Gebrueder Fendel (importer, whole- 





" exporter), 1 Ejisenbahnstrasse, 
soeln-Kalk, wishes to purchase direct 
malleable steel. 

Textiles 
Morocco 





David Guenoun (importer, exporter), 

52 rue Legazpi, Tangier, wishes to pur- 

millends, including nylon, orlon, 
rayon, and dacron. 


Tires . 



























Kar] und Josef Kurz (importer, ex- 
| porter, wholesaler), 17 Olgastrasse, 
Stu S, wishes to purchase direct 
wed tires, high-quality carcasses, with- 
gent gill yt defects, for passenger cars and 
eS, Sewiy tucks in all regular sizes. Firm is also 
Yasin pf jaterested in exporting used tires. 
lad, wi 

in anil AGENCY OPPORTUNITIES 
ach, 





— 


\heronautical Supplies, Equipment 


Belgium 
‘aporii s, A. Safe-Power (importer, agent), 
ler), 3¥~9 rue du Moniteur, Brussels, seeks 


1es to pm agency from U. S. manufacturers of 
gency aeronautical supplies and 
tion indy) equipment, and facilities for airfields, 


eh Agricultural Machinery 


Iran 

Zamir Trading Co., Ltd. (manufactur- 
ers agent, commission merchant), Ave- 
me Roosevelt, Charrah Iraj, Tehran, 
seeks agency for wheel and chain types 


ran, farm tractors, diesel engines 60 to 
Lype 10 hp.; tractor-driven farm machinery 
y and ad implements of various sorts and 


accessories, and well-drilling equip- 
ment and irrigation materials including 
pumps, turbine pumps, and accessories. 
‘Narm Systems 

Venezuela 

>mmissilf’ Electro Industrial Halven-O. L. Hal- 
30x 253, Mvorssen C. A. (importing distributor, 
ect pi mmission merchant,- manufacturer’s 
went), Edificio Halven, Esquina Mon- 
ty, Aptdo. 808, Caracas, seeks agency 


® a commission basis or distribution 
for alarm systems, 


ve Equipment 


«Ltd ti 
iticals), 
to pure 
from U.4% Haji Ali Haji & Sons (importing dis- 
euticals, , manufacturer’s agent), P.O. 
ablets, Wi Bix 329, Manama, seeks agency from 
US. manufacturer of automobile spare 
|} Iran 
neering 0 Zamir Trading Co., Ltd. (manufac- 
“rp, manila $ agent, commission merchant), 
Calcutta Mesevelt Ave., Charrah Iraj, Tehran, 
“and agency for automotive industrial 







racturers ment, including small 3-wheeled 
ings, fit vans, 200 to 500-kg. weight- 
and loc ying capacity; diesel engines, 10- to 
and low-speed preferred; and gen- 


4 ators to work with the diesel engines. 
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Chemicals, Industrial 
lran 


Zamir Trading Co., Ltd. (manufac- 
turer’s agent, commission merchant), 
Ave. Roosevelt, Charrah Iraj, Tehran, 
seeks agency from manufacturers 
and/or their sole exporting houses of 
industrial chemicals, fertilizers, and 
acids, including: 5- to 10-ton lots of zine 
oxide and lithophone in 4-ply paper 
bags, then jute cover; and naphthalene 
crystals and flakes in drums; as well 
as 5- to 10- or more-ton lots of acid 
nitric, citric, tartaric, sulfuric in usual 
packing. Firm also seeks agency for 
10- to 20- and 2- to 5-ton lots of potas- 
sium chlorate powder and bichromate 
in crystals; 10- to 20- and more-ton lots 
carbide 50x80, in 50-kg. iron drums; 
and 10- to 20-ton lots of acid acetic gla- 
cial 98%, 25- and 55-kg. glass contain- 
ers. 


Construction Materials 
Venezuela 


Artico S.A. (importing distributor, 
commission merchant), Edificio Chopin, 
Calle Chopin, Colinas de Bello Monte, 
Aptdo. 462, Caracas, seeks agency for 
distribution of construction material in 
general, including plumbing supplies 
and fixtures, 

Electro Industrial Halven-O.L. Hal- 
vorssen C.A. (importing distributor, 
commission merchant, manufacturer’s 
agent), Edificio Halven, Esquina Mon- 
roy, Caracas, seeks agency on a com- 
mission basis or distribution for all 
lines of construction materials. 


Fats and Oils 
lran 


Zamir Trading Co., Ltd. (manufac- 
turer’s agent, commission merchant), 
Avenue Roosevelt, Charrah Iraj, Teh- 
ran, seeks agency from manufacturers 
and/or their sole exporting houses of 
10- to 20-ton lots of coconut oil packed 
in big drums, and 2-, 5-, 10-, and 20-lb. 
tins—or packed in cartons and cases 
—of margarine and butter. 


Foodstuffs 
Sweden 


Thure W. Flinck (manufacturer’s 
agent), Box 5002, Goteburg 5, seeks 
agency from U. S. manufacturers of 
good-quality foodstuffs, such as biscuits 
and confectionery. Firm states these 
foodstuffs will be sold in chain and de- 
partment stores, and by wholesalers. 
Descriptive literature and _ pricelists 
from U. S. manufacturers desired as 
soon as convenient... 


Forwarding Companies 
Netherlands 


Fr. Naumann Senr. N.V. (interna- 
tional forwarding and shipping agent), 
27 Botersloot, Rotterdam, seeks agency 
for the Netherlands, Belgium, and Lux- 
embourg (Benelux) of American for- 
warding and shipping concerns, Firm 
is particularly interested in representing 
one of the larger American van lines 


WORLD TRADE LEADS 


for the transportation of household 
goods of members of the U. S. forces in 
Europe, as well as commercial ship- 
ments. 


Gloves 
Sweden 


Thure W. Fiinck (manufacturer's 
agent), Box 5002, Goteborg 5, seeks 
agency from U. S. manufacturers of 
good-quality rubber gloves for house- 
hold use, and also industrial gloves for 
all uses. Firm is also interested in 
nylon gloves for the same purposes. 
Firm states that gloves are to be sold 
in chain and department stores, De- 
scriptive literature and pricelists from 
manufacturers are desired as soon as 
convenient. 


Hairdressers’ Supplies 
Sweden 


Thure W. Flinck ‘(manufacturer’s 
agent), Box 5002, Goteborg 5, seeks 
agency from U. S. manufacturers .of 
good-quality hair nets of nylon, human, 
perlon, and dacron. Firm states that 
hair nets are to be sold in chain and 
department stores. Descriptive litera- 
ture and pricelists from manufacturers 
are desired as soon as convenient. 


Hardware 
Bahrein 

Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer’s agent), P.O. 
Box 329, Manama, ‘seeks agency from 


U. S. manufacturers of general hard- 
ware. 


Industrial Machinery 
Bahrein - 

Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer's agent), P.O. 
Box 329, Manama, seeks agency from 
U. S. manufacturers of woolen and cot- 


ton knitting machinery, and paper-bag 
manufacturing machinery. 


Iran 


Zamir Trading Co., Ltd. (manufac- 
turer’s agent, commission merchant), 
Ave. Roosevelt, Charrah Iraj, Tehran, 
seeks agency for tractor-driven bull- 
dozers of various kinds and sizes, angle- 
dozers, etc.; rollers, graders, and scrap- 
ers; and complete drilling equipment 
for artesian wells of various sizes. 


Venezuela 


Electro Industrial Halven-O. L, Hal- 
vorssen C.A. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Edificio Halven, Esquina Mon- 
roy, Aptdo, 808, Caracas, seeks agency 
on a commission basis or distribution 
for industrial laundry, and dry clean- 
ing and dyeing equipment. 


Kitchen Equipment, Industrial 


Venezuela 


Electro Industrial Halven-O. L. Hal- 
vorssen C.A. (importing distributor, 
manufacturer’s agent, commission mer- 
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chant), Edificio Halven, Esquina Mon- 
roy, Aptdo. 808, Caracas, seeks agency 
on a commission basis or distribution 
for industrial kitchen equipment. 


Lubricants 
Iran | 

Zamir Trading Co., Ltd. (manufac- 
turer’s agent, commission merchant), 
Ave. Roosevelt, Charrah Iraj, Tehran, 
seeks agency from U. S. manufacturers 
and/or their sole exporters of motor 
oils, in drums and in 1-gal. tins, all 
sorts and for all seasons, greases, etc.; 
automotive oils, including brake oils, 
shock absorber oils, chassis grease; and 
paraffin wax, pure white, refined, in 
sack lots of 25 tons an order. 


Machine Tools 
Sweden 

Cc. A, Clase AB (manufacturer’s 
agent), 1 Lilla Torget, Goteborg C, 
seeks agency from U. S. manufacturers 
of good-quality and modern machine 
tools, such as lathes, milling machines, 
grinders, presses, and die-casting ma- 
chines. Descriptive literature and price- 
lists desired as soon as convenient. 


Paints 
Bahrein 

Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer’s agent), P.O. 
Box 329, Manama, seeks agency from 


U. S. manufacturers of paint and paint 
supplies. 


Photographic Equipment 
Union of South Africa 


Chubb & Sons Lock and Safe Co. 
(S.A.) (Pty.), Ltd. (importer, manufac- 
turer, distributor of security and mate- 
rials handling-equipment), 16 Frederick 
St., Marshalls, Johannesburg, seeks 
agency for microfilming equipment. 


Plastic Materials, Raw 
lran 


Zamir Trading Co., Ltd. (manufac- 
turer’s agent, commission merchant), 
Ave. Roosevelt, Charrah Iraj, Tehran, 
seeks agency from U. S. manufacturers 
and/or their sole exporting houses of 
raw materials for the plastic industry, 
including polyethylene and polystyrene 
molding powders, white, crystal form, 
small crystals, in orders of 5- to 7-ton 
lots of each item. 


Plumbing Supplies 
Venezuela 

Electro Industrial Halven-O. L. Hal- 
vorssen C.A. (importing distributor, 
commission merchant, manufacturer’s 
agent), Edificio Halven, Esquina Mon- 
roy, Aptdo. 808, Caracas, seeks agency 
on a commission basis or distribution 


for plumbing material and supplies. 
Radios, Record Players 
Bahrein 


Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer’s agent), P.O. 
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Box 329, Manama, seeks agency from 
U. S. manufacturer for radios, record 
players, and tape recorders. 


Scientific Equipment 
Belgian Congo 

Ets. Gerard Pleuger, S.A. (importer, 
retailer), B.P. 3601, Elisabethville, seeks 
sole distributorship or exclusive agency 
representation for laboratory equipment, 
industrial instruments, nuclear prod- 
ucts, medical and electronic equipment. 


Smokers’ Supplies 
Venezuela 


Cigarreria Caracas, C.A. (importing 
distributor, manufacturer’s agent, com- 
mission merchant), Edificio Samar, Av- 
enida Principal de Mariperez, Caracas, 
séeks agency for distribution of tobacco 
products, and smokers’ articles and 
supplies. 


Stoves 
Bahrein 

Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer’s agent), P.O. 
Box 329, Manama, seeks agency from 


U. S. manufacturers of kerosene and 
gas stoves. 


Tires and Tubes 
Bahrein 

Haji Ali Haji & Sons (importing dis- 
tributor, manufacturer’s agent), P.O. 
Box 329, Manama, seeks agency from 


U. S. manufacturers of automobile tires 
and tubes. 





NEW TRADE LISTS 
AVAILABLE 
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The Commercial Intelligence 
Division has published the follow- 
ing new trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field Offices. The price is 
$2 a list for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


Chemical Importers and Dealers—Cey- 
lon. February 1959. 


Electrical Stpply and Equipment Im- 
porters and Dealers—lItaly. January 
1959. 


Hardware Importers and Dealers— Tu- 
nisia. February 1959. 


Iron, Steel, and Building Material Im- 
porters and Dealers—Sweden, Janu- 
ary 1959. 


Lumber Importers and Exporters—Cos- 
ta Rica. January 1959. 


Photographic Supply Dealers and Pho- 
tographers—Mexico, January 1959, 


Textile Industry — Lebanon. January 
1959. 





Australia 


Reginald Robert Anderson, city engi. 
neer of Bendigo, Victoria, c/o City 
City of Bendigo, Victoria, is inte 
in municipal engineering and attracting 
American industries to that city, Scheq. 
uled to arrive on March 4 via Sq 
Francisco for a 6-week visit. U. §, ag 
dress: c/o Australian Trade Commig 
sioner in various centers. Itinerary; Sa 
Francisco, Los Angeles, Kansas 
Chicago, St. Louis, Detroit, Cleveland 
Pittsburgh, Washington, Philadelphia 
Boston, Buffalo, and New York, ~*~ 

M. Vyhnalek, representing Lactg 
Pty., Ltd. (manufacturer of Con 
cheeses), Old Surrey Road, P.O, By 
226, Burnie, Tasmania, is interested, 
plant and technical organization g 
cheese factories producing fancy cheesey 
including Gruyere, Gorgonzola, Camem 
bert, Limburger, Edam, and Parmesa, 
and seeks technical information. Sched 
uled to arrive during March via Sy 
Francisco for a 4-month visit. U. §, a¢ 
dress: c/o Australian Trade: Commis 
sioner, 153 Kearney St., San Francisg 
Calif., and 636 Fifth Ave., New You 
N. Y. Itinerary: Unknown at present- 
will depend upon appointments with 
cheese factories. : 


Italy 
Nicolino Cataletto, representing A 
kotex, Piazza Duca d’Aosta 8/2, Milan 
is interested in representing U. S, ma 
ufacturers of textile machinery in Italy, 
Scheduled to arrive during March vi 
New York for a 2-week visit. U, § 
address: c/o Ameropa, 51 E. 42nd St 
New York 17, N. Y. Itinerary: New You 
and other cities in New York State. 
Hagop Hovaghimian, representing & 
Modellistica di Hagop Hovaghimia, 
Piazza XXV Aprile 1, Milan, is inte 
(Continued on page 31) 
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Australia Trade Mission 
To Visit United States 


An Australian trade mission is 
visiting the United States during 
the month of March to extend the 
range of products now “being” 
shipped between the two countries” 

The mission, composed of some” 
25 businessmen representing pri 
mary and manufacturing industries, 
banking, and commerce, will arrive 
in San Francisco March 2; Los Al 
geles, March 6; Portland, (Oreg:), ” 


at PE ett cay 


Trade, commerce, and other or. 
ganizations in each center will be” 
visited. A 


AAAAAAAAAAAAAAAAAAAARAAAA 


March 15; and Seattle, March 18. | 
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Firm Plans Expansion 


N. V. Electrische Apparatenfabriek 
of Geldermalsen, the Netherlands, de- 
sires to make arrangements with a 
y, §. firm for the manufacture in the 
of electrotechnical or other 


t and products compatible with 
the Netherlands firm’s plant facilities 
and experience. 
The company, established in 1918 as 
a private firm and incorporated in 1926, 
is reported to have a variety of machine 
fools and equipment housed in relatively 
modern buildings in Geldermalsen in the 
central part of the\ Netherlands. 
The factory manufactures switchgear 
equipment, starters, switches, circuit 
breakers, thermostats, relays, current 
and voltage regulators, time recorders, 
push buttons, and various other related 
equipment. 
Some of the company’s exports have 
been affected by loss of Indonesian mar- 
kets but the company believes new op- 
will develop within the 
Common Market area, It 
desires to have the participation of a 
well established dynamic U. S. firm to 
avail itself of increasing opportunities 
gered by establishment of the Euro- 
pan Common Market and the growth 
of other developing markets, 
in addition to that of the Netherlands 
area. 


N. V. Electrische Apparatenfabriek 
wh Van Wijk & Visser is reportedly 
well equipped with lathes, metal saws, 
planers, milling machines, drill presses, 
Pilishers, grinders, screw threading ma- 
chines, riveters, coil winders, welding 
qipment, paper cutters, presses, 
pumps, furnaces, etc. 

Interested U. S. firms may write to 
NV, Electrische Apparatenfabriek v/h 
Van Wijk & Visser, 10-12 DJ. van 
Wijkstraat, Geldermalsen. 


Netherlands Electronic Four Companies in West Germany 


Propose Licensing Arrangements 


Four firms in Germany, specializing 
in the manufacture of chemicals, hard- 
ware, textile products, and machinery, 
are interested in licensing or working 
agreements with U. S. manufacturers 
of related products. Correspondence is 
invited with the companies at the ad- 
dresses given. 


@ R. Avenarius & Co., Chemische 
Fabriken, 381 Heilbronnerstrasse, Stutt- 
gart 1, West German manufacturer 
and exporter of chemicals, preservatives, 
plant insecticides, etc., would like to 
expand operations to utilize surplus 
capacity. The firm wants particularly 
to conclude a licensing or working 
arrangement with a U. S. company 
specialized in the production of indus- 
trial chemical products which are ex- 
ported abroad. 


The firm, said to be one of the lead- 
ing manufacturers of wood preservatives 
in Western Germany, indicates ex- 
panded operations will enable the firm 
to meet the increased demand for its 
products in Germany and anticipated 
markets within the European Commen 
Market area. 


The plant, located in Stuttgart, is 
well equipped with all modern ma- 
chinery such as drying units, electrical 
mixers, mills, and pulverizers, The com- 
pany also owns a plant in Gau- 
Algesheim/Rhine, and maintains sales 
outlets throughout Germany, 

@ Heinz Rahrbach, representing 
Trumpf Schlossund Beschlagfabrik, 
G.m.b.H., 64 Nordring, Heiligenhaus, 
manufacturer and exporter of refriger- 
ator locks and automobile and washing 
machine fittings, etc., was scheduled to 
arrive the United States February 
23, for a visit of approximately 2 weeks 
to discuss with interested U. S. com- 
panies the possibilities of entering into 
reciprocal licensing arrangements. 

The firm would like to augment its 





Indian Tungsten Carbide 
Manufacture Planned 


The Development Wing of the Min- 
tty of Commerce and Industry is 


‘| Mepared to discuss with private entre- 
’ )peneurs the manufacture in India of 


tungsten carbide for use in the metal- 
— engineering, and mining indus- 


Almost the entire Indian requirement 
for ‘tungsten carbide tips and tools is 


‘}Mt through imports, according to the 


. One factory in Calcutta manu- 
tungsten carbide tips and in- 
tris required for rock drills. A second 
ftmin Bombay has proposed the manu- 


March 2, 1959 








facture of carbide tips for metalworking 
tools. The combined installed capacity 
of these two firms is considerably less, 
however, than the estimated demand, 
which is expected to increase to 17 long 
tons a year by 1961, and 24 long tons 
by 1964, 

Wolframite of 60- to 65-percent purity 
in concentrated form, and titanium, the 
principal raw materials required for the 
manufacture of tungsten carbide, are 
available locally. 

Interested U. S. companies are invited 
to address their inquiries to the In- 
vestment Development Division, Bureau 
of Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., 
for transmittal to the Government of 
India, 


production activities to include the man- 
ufacture of a U, S. line of die casted 
locks and fittings, and/or to exchange 
licenses, 

Mr. Rahrback will visit New York 
City and other cities where interest is 
shown in the licensing proposal. Firms 
interested in meeting with him are 
invited to address correspondence c/o 
Albert Kula, Foremost Commodities 
see 220 Fifth Avenue, New York, 

@ Alfred Kronbusch, 25-27 Westend, 
Bocholt/Westf., manufacturer of non- 
woven textiles, including polishing 
cloths, has expressed a desire to expand 
its activities through a reciprocal ar- 
rangement for the manufacture by 
Kornbusch of a U. S. line of nonwoven 
textiles. 

Established in 1905, the company was 
destroyed during the war. A new fac- 
tory and office buildings have been 
established at the present address since 
that time, and the company reportedly 
is financially capable of undertaking an 
expanded manufacturing and _ sales 
program. 

@ Slazgitter Maschinen A, G, manu- 
facturer of specialized machinery for 
coal, ore, and potash mining, for the oil 
industry, the sugar industry, etc., has 
expressed its interest in reciprocal 
licensing arrangements with U. S. firms 
for the manufacture in Germany of 
complementary products to which its 
facilities are adaptable, and the grant- 
ing of its patent to U. S. firms for 
manufacture of its products in the 
United States. , 

Employing approximately 2,500, Slaz- 
gitter is a wholly owned German Gov- 
ernment holding company comprising 
some 220 industrial establishments 
which operate principally in the field 
of mining, iron and steel, and metal 
manufacturing. The company is par- 
ticularly interested in the production 
of American machinery of a medium- 
weight range, that is, not to exceed 
30 tons. 

In exchange, the company offers a 
special mine train, which consists of a 
trolley locomotive, loading car, and any 
number of regular mine cars. Accord- 
ing to an official of the firm, cargo 
is loaded into the loading car by means 
of a stud link conveyor chain and is 
then conveyed on a bunker chain up to 
the end of the train. A special stowing 
device can increase the capacity of the 
train by compacting the load. Loading 
space is approximately 35 cubic meters, 
with a maximum capacity of 60 tons. 

Correspondence should be directed to 
Eric Schultz, director, Slazgitter Mas- 
chinen A.G., Windmuelhlenberg 20/22, 
Salzgitter-Bad, Niedersachsen, Germany. 
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Investment Leads 
Cited in France 


Proposals from four firms in France 
indicate opportunities for investment 
through licensing or working agree- 
ments, and/or equity capital participa- 
tion in the textile, pharmaceutical, and 
drilling equipment industries. 

® The textile firm, A. Rieutort, 
weaver of clothing accessory items, 
wishing to expand its operations seeks 
U. S. equity investment of approxi- 
mately US$140,000. Alternatively, the 
company will consider an outright sale 
of its faciltities to the U. S. investor. 

Founded in 1893, Rieutort operates 
two weaving mills—Les Tissages Rieu- 
tort, 24, rue Pasteur, Bohain, Aisne; and 
A. Rieutort, 46 rue de Strasbourg, Car- 
cassonne, Aude. Sales offices also are 
maintained in Paris, 


The company produces woven woolen 
and silk clothing accessories said to be 
of exceptionally fine quality, and has 
for many years supplied the better 
department stores both in France and 
abroad. 


Interested firms are invited to cor- 
respond with Louis Rieutort, President, 
33 rue de Bellechasse, Paris Te. 

® Etablissements Legrand Tawy, 
manufacturer of elastic lace girdles, has 
expressed an interest in the manu- 
facttre under license of a U. S. line of 
orthopedic corsets, girdles, and bras- 
sieres. For this purpose the French con- 
cern seeks patterns, technical know- 
how, and patents. 


Manufactured under the trade name, 
Perrette, the elastic lace girdle of the 
company also is available for export to 
the United States, according to an offi- 
cial of the firm. 

Interested firms are invited to cor- 
respond with Ets. Legrand Tawy, 95 rue 
du Quesnoy, Valenciennes, Nord. 

@® Laboratoires Pharmaceutiques 
VALPAN, manufacturer of medical 
specialties, biologicals, and chemical 
products, has expressed a desire to 
manufacture under license a U. S. line 
of pharmaceuticals. Alternatively, the 
company proposes a working agreement 
to package pharmaceuticals from bulk 
quantities furnished by the U. S. manu- 
facturer. 

Specialty items manufactured by 
VALPAN also are available for export 
to the United States. 

Interested companies are invited to 
correspond with Laboratoires Pharma- 
ceutiques VALPAN, Dammarie-les-Lys, 
Seine & Marne. 

® Societe Pyreneenne D’Etudes et de 
Travaux Mecaniques, (S.P.E.T.M.), man- 
ufacturer, wholesaler, and exporter of 
drilling equipment, friction pieces, parts, 
and accessories for mud pumps for the 
oil industry, seeks a licensing arrange- 
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ment for the manufacture in France of 
equipment to which its facilities are 
adaptable. 

Established in 1947, the company also 
is engaged in mechanical engineering 
and construction work, research, design, 
and planning, and maintains branch 
offices in Paris, Casablanca, Dakar, 
Algiers, and Port-Gentil. Its products 
reportedly are accepted by the Amer- 
ican Petroleum Institute, in conformity 
with U. S. standards. Facilities are 
available for expanded production. 


A brochyre, in French, describing 
some of the products of S.P.E.T.M., is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. 

Interested firms also are invited to 
correspond with S.P.E.T.M., _ Boite 
Postale 31, Oloron-Sainte-Marie, Basses- 
Pyrenes. 





Investment Sought 
For Argentine Plant 


U. S. collaboration for the establish- 
ment and operation of a chemical plant 
in Argentina is sought by SOMISA- 
Sociedad Mixta Siderurgia Argentina. 

SOMISA, owner of a steel plant lo- 
cated in San Nicholas, is seeking the 
cooperation of a U. S. firm for the 
establishment of a chemical plant utiliz- 
ing the byproducts of the coking opera- 
tions of its plant. 

Officials of the company indicate that 
the first of the three prospective blast 
furnaces of the plant is scheduled for 
operation toward the end of this year, 
and studies are now being undertaken 
by the company with a view etoward 
completing the second furnace in 1962. 
Construction of the third furnace re- 
portedly will be undertaken within 10 
years. 

It is estimated that the following 
annual amounts of chemical byproducts 
per blast furnace will be available for 
distribution to industry: Ammonium 
sulphate, 7,900 metric tons; crude nap- 
thalene, 1,640 metric tons; naptha sol- 
vent, 180 metric tons; benzol, 4,900 met- 
ric tons; tolnol, 1,000 metric tons; xylol, 
330 metric tons; tar oils, 3,600 metric 
tons; crude tar, 21,000 metric toris; gas, 
230 million cubic meters. 

Supplemental data, in Spanish, con- 
cerning the coking operations and 
processes of SOMISA are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U, S. Department of 
Commerce, Washington 25, D. C. In- 
terested firms also are invited to cor- 
respond with Ing. Hector Reitch, So- 
ciedad Mixta Siderurgia Argentina, 
Belgrano 1616, Buenos Aires, Argentina. 


a, 


Canadian Concerns 


Offer Facilities 


U. S. companies wishing to establig 
manufacturing operations in ¢C 
will find of interest proposals from ty) 
firms in Ottawa and Amherstburg of. 
fering manufacturing facilities gy 
working agreements. 

e@ A licensing and/or subcontract g. 
rangement for the manufacture of me, 
al products is sought by the Canadia, 
firm, S. K. B. Manufacturing Co. Lig 

Engaged in the manufacture y 
stampings and assemblies for the aut 
motive and allied industries, the firm 
is particularly interested in negotig, 
ing with U. S. manufacturers of bug 
ers’ hardware, kitchen ware, and gin) 
lar products where the present volum 
of sales does not warrant the 
of a separate branch factory. 


The plant, located in Amhe 
Ontario, is approximately 18 miles fg, 
Detroit. Facilities include presses ¢ 
from 5- to 300-ton capacity, equippe 
with air cushions and automatic fea. 
ers; spot projection, gas and are weld. 
ing equipment; heat-treating, and » 
tomatic zine plating equipment; and; 
tool room equipped with milling m 
chines, jig borer, planer, radial drih 
etc. 

Interested firms are invited to om 
respond with S. K. D. Manufacturiy 
Co., Ltd., St. Arnaud Street, Amherst 
burg, Ontario, Canada. 

@ Industrial property located at Me. 
ricksville near Ottawa, Ontario, is & 
fered to a U. S. firm, or individwl 


(Continued on page $1) 





Australian Metalworking Fin = 
Wants U.S. License 


A license to manufacture a U. S, lin 
of products in Australia is sought ¥ 
Byrne & Davison Pty., Ltd., a Sydney 
firm manufacturing stainless steel a 
mild steel fabrications. 

The firm will consider any U. S&S. tn 
of products to which its facilities a 
be adapted. Of particular interest, ho 
ever, are products such as garage ail 
industrial doors, roller fly-screens, smal 
automatic boilers up to 15 horsepowt, 
powered lifting hoists, boat  trailem 
truck-loading appliances, window aw 
ings, wire fly doors, dust- and smoke 
free incinerators for industrial uses, e& 

Established in 1946, the compalj 
maintains a staff force of 80 persom 
Facilities include automatic weldinf 
equipment, plate bending rolls will 








angle bending attachments, crop 
punching, and shearing machinery, 
Interested firms are invited to com 
spond with A. W. Byrne, manag 
director of the firm at 19 Wilson Sire 
Botany, N. S. W., Australia, 
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APPPPPPPPSPPSPSSLSSLLAALASS 
> R ; 
=FNS|}  tglian Conveyor Firm 
Wants Allied Lines 
»stablis) MIS.A., Macchine Industriali, 
Canai} g,., Italian manufacturer of hoist- 
OM. two ing and conveying equipment, 
DUT ol. eranes, and crushers, and disinte- 
eS ani tors for minerals and plastics, 
would like to expand its production 
‘ract a.) getivities through a licensing ar- 
of me.) rangement with a U. S. firm to in- 
Yanadia} clude the manufacture of related 
0., Ltd | lines. 
ture of Established in 1939, M.1.S.A, 
he autp} maintains a fully equipped factory 
the fim} employing the latest type of ma- 
negotiat. . The present plant covers 
of builé tely 9,000 square feet, 
nd sin} with an additional 16,000 square 
t vol ) feet available for possible expan- 
Openin,} sion. 

A catalog illustrating the prod- 
erstbury yetg manufactured by the Milan 
iles fron} firm is available for review on loan 
esses | irom the Investment Development 
equipped Division, Bureau of Foreign Com- 
‘tie fea} merce, U. S. Department of Com- 
are wel.) merce, Washington 25, D. C. 
and ai. Interested companies also are 
t; anda} invited to correspond with M.LS.A., 
ling m-} Macchine Industriali, S.A., via Pita- 
ial dri} gora 4, Milan, Italy. 

WADRAPRARAPLRAAAP AP PPPPPPLD APPA 
1 to co 
facturing efe ‘e a 
Ambess! Philippine Curio 
sate! Shop Wants Capital 
‘io, is & 
ndividul} YJ, §. investment capital and machin- 
1) ey are sought by Benilda Villacorta, 
owner of a curio shop in Coron, Philip- 
ines, for a large-scale expansion pro- 
ng Fim] ta for * Y2re ‘ 


| Specializing in the production of sea- 
shell figurines showing the evolution of 
nt by the Philippine dress, and other shell- 
a Sydney aft products, Mrs. Villacorta indicates 
steel ani! increased demand for shell products 
} Warrants mass production to include 
U. S. lit} exports to other countries. Required for 
ilities Gi} the project is working capital and 
rest, hofimachinery such as small motorized 
arage aii lainches not exceeding 5-ton capacity, 
ens, small diving equipment, electric jigsaws, drills, 
orsepowel,| ginders, sanders, and generators. 
t trailei) Denendent upon the investment pro- 
dow 8H vided, the potential investor is offered 
nd smoke Mafagement participation in the enter- 
Supplemental data including photo- 
Waphs of the products are available 
fF review on loan from the Investment 
velopment Division, Bureau of For- 
Commerce, U. S. Department of 


U. S, lim 












compat 
0 persons 
> =~ welding 


rolls will 


ie , Washington 25, D. C. Inter- 
»{ Sled firms also are invited to corre- 
son Stree with Benilda Villacorta, Coron, 


Philippines. 
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Visitors From India 
Seek Collaboration 


B. S. Garud, and M. L. Seth, chemi- 
cal engineer and general manager, re- 
spectively, of the Indian firm, D. C. M, 
Chemical Works, Najafgarh Road, P. O. 
Box 1211, Delhi, are scheduled to ar- 
rive in the United States the latter 
part of March for a visit of approxi- 
mately 4 weeks to seek financial and 
technical tollaboration to expand cer- 
tain Indian industries owned by affili- 
ated companies engaged in the textile 
and chemical fields. 

A division of Delhi Cloth & General 
Mills Co., Ltd., one of the leading tex- 
tile mills in India, D. C. M. Chemical 
was established in 1949 for the manu- 
facture of caustic soda. Its production 
program also includes hydrogenated 
vegetable oil, hydrochloric acid, sul- 
furic acid, oleum, superphosphate, fer- 
ric alum, etc. 

The businessmen are particularly in- 
terested in negotiating with U. S. 
manufacturers of synthetic fibers, fer- 
tilizers, plastics, insulation board and 
cardboard, etc., for the proposed manu- 
facture of these products in India. 

Visits are planned to San Francisco, 
Detroit, Chicago, Boston, Cleveland, 
Pittsburgh, New York, and Washing- 
ton, D. C. 

Firms interested in meeting with 
Messrs. Garud and Seth are invited to 
address correspondence to them c/o 
Singmaster & Breyer, Chemical Engi- 
neers, 420 Lexington Avenue, New 
York, N. Y. 


Reciprocal Agreement Sought 
By Visitor From England 


George Swirsky, a representative of 
the Hydraulic Engineering Co., Charles 
Street, Chester, Cheshire, an English 
firm manufacturing hydraulic presses, 
pumps, cranes, etc., is scheduled to ar- 
rive in the United States April 2 for 
a visit of approximately 3 months to 
discuss with interested U. S. companies 
the possibilities of entering into recip- 
rocal licensing arrangements for the 
manufacture and distribution of related 
American lines in the United Kingdom, 
and for the production and sale of 
English made products in the United 
States. 

Visits are planned to New York; 
Washington; Danville, Va.; 
Lufkin, Houston, Corpus Christi, Lub- 
bock, and Amarillo, Tex.; San Francisco; 
Akron; and Vancouver, B. C. 

Firms interested in meeting with Mr. 
Swirsky are invited to address corre- 
spondence to him—the first week of 
April—c/o the Roosevelt Hotel, New 
York, or any of the Department of 
Commerce Field Offices located in the 
cities indicated in the itinerary. 





Dallas, . 


Hotel Construction 
Planned in Kenya 


Applications from U. S. investors are 
invited by the Commissioner of. Lands, 
Government of Kenya, for the construc- 
tion of a new hotel in the center of 
Nairobi. Deadline for the submission of 
bids is March 31. 

Following its policy of promoting the 
tourist and hotel industry in the Kenya 
Colony, the Government offers the in- 
vestor a number of tax and rental con- 
cessions, including a 50 percent reduction 
in stand premium, and reduced rental 
rates for a period of 10 years. The 
initial premium required is £15,000 
(£1—US$2.80); rental for the first 3 
years will be £200 annually, and £1,000 
annually for the next 7 years. 

Income tax concessions on the con- 
struction of new hotels allow 10 percent 
of the capital outlay to be deducted 
from income in the first year, and the 
balance to be written off at the rate 
of 6 percent in subsequent years. 

Applieants for hotels catering to 
tourists may submit applications to 
the Ministry of Tourism for refunds of 
customs duty on new permanent equip- 
ment, such as kitchen machinery, etc. 

The Commissioner’s announcement 
also indicates that applicants may in- 
clude in their proposals provisions for 
shops and other concessions on the 
ground and first floors of the new hotel. 

Sealed envelopes marked Application 
for Hotel Site should be submitted to 
the Commissioner of Lands, P. O. Box 
30089, Nairobi, Kenya. A copy of the 
Crown Lands Ordinance authorizing the 
hotel, outlining the conditions of sale, 
etc., is available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
Washington 25, D. C. 





Machinery Firm in Canada 
Plans Diversification 


Northern Machine Works, Ltd., of 
Bathurst, New Brunswick, offers U. S. 
firms an opportunity to expand through 
a licensing arrangement. 

Engaged in the manufacture of earth- 
moving, snow removal and industrial 
equipment, miscellaneous industrial cus- 
tom steel fabrications, ete., the com- 
pany, an old established firm under new 
management, offers its facilities to a 
firm interested in introducing related 
U. S. lines*on the Canadian market. 

The company reportedly has approxi- 
mately 50,000 square feet of modern 
manufacturing space including well 
equipped machine and fabricating shops, 
and a well qualified engineering de- 
partment, The area has good trans- 
portation and communication facilities. 

Interested firms are invited to corre- 
spond with A. J. Fenwick, President, 
Northern Machine Works, Ltd., P. O. 
Box K, Bathurst, N. B., Canada. 
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Tourism Promotion Fund Upped 
By Pacific Area Travel Group 


The eighth annual conference of the Pacific Area Travel Associa- 
tion (PATA), held in Singapore, January 26-30, adopted a resolution 
calling for an expanded advertising program for 1959-60 with expendi- 
tures of $196,000, reflecting the growing importance of the Patific area 
as an attraction for international travelers. 

More than 200 government officials and executives of travel and 
transportation industries in 23 countries attended the meeting. 


Reports by member countries indicate 
that the 1958 tourist business in the 


Pacific area was worth more than $300 
million and that it would increase fur- 
ther this year. Americans were estimat- 
ed to have spent $179 million in the Pa- 
cific countries as well as Alaska and 
Hawaii. About 49 percent of Pacific vis- 
itors now come from North America, 23 
percent from the Pacific countries, and 
the remainder from Europe. 


Assistant Secretary of Commerce, 
Henry Kearns, in addressing the Associ- 
ation, emphasized the growing impor- 
tance of international travel throughout 
the world, the official interest of the 
U. S. Government in this field, the im- 
petus to volume-travel expected to re- 
sult from the use of jet airplanes, and 
the contribution of travel to the 
achievement of peace in the wor]d. Mr. 
Kearns spoke of the President’s procla- 
mation designating 1960 as “Visit U.S.A. 
Year” and outlined plans now under 
way to make the event a special dem- 
onstration of this country’s traditional 
welcome to visitors from other lands. 


Need for More Hotels Stressed 


Need for many more hotels through- 
out the Pacific was stressed at the con- 
ference. Although hotel building this 
year is expected to increase guestroom 
accomodations by about 5 percent, air- 
line capacity is estimated to increase 6 
percent from the United States and 36 
percent from Europe. Trans-Pacific 
steamship capacity is expected to in- 
crease 8 percent from the United States 
and 19 percent from Europe. 


Resolutions Cover Broad Fields 


Resolutions adopted by the conference 
include the following: 

@ Establishment of an expanded ad- 
vertising program for 1959-60, calling 
for expenditure of $196,000, to be cov- 
ered by contributions from member or- 
ganizations, compared with $92,000 in 
1958-59. 

® Approval of a progress report on 
the Pacific Area Travel Development 
Project now being conducted by the re- 
search firm of Checchi and Co., Wash- 
ington, D. C., under contract with the 
U. S. Department of Commerce, with 
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funds provided in part by the U. S. In- 
ternational Cooperation Administration. 


@ Endorsement of a plan of the Stan- 
ford Research Institute for a motiva- 
tional research program designed to dis- 
cover what prompts people to travel 
and what can be done to inducé more 
people to go to the Pacific. 


@ Encouragement and coordination of 
a series of television films on Pacific 
travel, costs to be borne by individual 
PATA members. 


@ That members actively support the 
International Union of Official] Travel 
Organizations’ proposal to seek a 
United Nations conference on frontier 
formalities. 

@ That a study be made of tipping 
practices, with results published in a 
pamphlet for distribution. 

@ Establishment of a committee to 
determine what assistance can be ren- 
dered member countries in a personnel 
training program and to evolve a com- 
mon plan to be made available to all 
countries. . 

@ Organization of tours of the Pacific 
for travel agents and travel writers, 
with the cooperation of carriers. 

@ An annual award for the best Pa- 
cific travel story and photograph. 

@ Complete elimination of tourist 
visas for countries which are members 
of PATA, especially for visits not ex- 
ceeding 30 days. 

@® Minimum requirements and pro- 
cedures for entry and departure from 
PATA countries whether by sea, air, or 
land. 

@ That countries appoint facilitation 
liaison officers and request the officers 
to submit reports on developments in 
their countries at the annual facilitation 
committee meetings. 


New Zealand Next Conference Site 

New Zealand was chosen as the site 
for the 1960 conference, to be held in 
February. Tentative decision also was 
made to hold the 1961 conference in 
Hong Kong. 

New officers were elected as follows: 
President, Sir Leonard Isitt, K.B.E., 
Auckland, New Zealand, Chairman of 
the Board of Directors of Tasman Em- 
pire Airways, Ltd.; First Vice President, 


— 
Sam N. Mercer, San Francisco, 

ant Vice President, American President. 
Lines; Second Vice President, Major 
F. Stanley, Hong Kong, Executive pj, 
rector, Hong Kong Tourist Association. 
Third Vice President, Gene Holmes, ga, 
Francisco, President of Gray Lines, Ine, 
and Vice President-Pacific Divyisj 
Avis; Secretary, Iwao Yokota, T 
Japan, Managing Director, Japan Toun 
ist Association. 

A Board of Directors also was elgg, 
ed, broadening the scope of the previo 
Executive Committee, with 28 me 
representing government travel] b 
and private enterprise, together wig 
the Association officers. 

Final registration list of the confe. 
ence showed representatives in attenj 
ance from the following countries; Ay } 
tralia, Burma, Canada, Ceylon, Fi 
France, Hawaii, Hong Kong, India, 
donesia, Japan, Korea, Malaya, Ney 
Zealand, Netherlands, Philippines, Sing. 
apore, Tahiti, Taiwan, Thailand, Unita 
Kingdom, United States, and Viet Nay 


sc 
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Tourist Expenditures 
In Ireland Increase 


Foreign tourists spent a total of £348 
million in Ireland in 1958, compared 
with £32.4 million in 1957, according 
a preliminary estimate by the Tourist 
Board (£1=US$2.80), These  receipy) Me! 
represent about 15 percent of the tot) tina wit 
foreign exchange earnings in the cu )Paranal 
rent account. yard for 

Hotels and guesthouses recorded al 
percent rise in receipts last year ove 
the same period in 1957. All airling » Me Ship. 
using Shannon Airport reported 
creased business. Transatlantic steamer) Mlated ' 
traffic at Cobh was less than in 19? Plans: 
but cross-channel (Irish Sea) and crose} vessels ¢ 
border railway traffic from Northem§ mainly f 
Ireland registered advances. Shanna kum, 7 
Airport’s duty-free shop had a recon§ machine: 
year. 1’ 

The Lourdes 
Brussels World’s 
the increase in visitors from Noth 
America last year. Despite public) 


Fair contributed 

- sont it at 
given to visitors from the United Stal ;, 
however, mainstay of the tourist ti 


is still travelers from Britain {hie 


Northern Ireland. About 70 percentdy | 
the visitors registered in hotels wet Lone 
from the United Kingdom and 20 pe For. 
cent from the United States. Of th} © 

remaining 10 percent, German visitO§) Plang 
were the most prevalent.—U, 8, Bieiiily 


Arc 
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Centenary and ti : pt 


bassy, Dublin, 





In an effort to encourage si 
from Spain to Brazil, Iberian Air Lit } 
in January invited 48 travel agents fm 
the principal cities of Spain to ¥ 
Brazil as guests of the airlines, 4 
The group toured Sao Paulo, ot | 
and Rio de Janeiro.—U. S. Consul 
General, Sao Paulo, oF} Sori 
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TRANSPORTATION AND UTILITIES 





Quebec Plans $2 Billion 
Power Expansion 


The Quebec Hydro-Electric Com- 
es, mission will spend “at least C$1 


Division, hillion” in the next decade on elec- 
Tokyg, tric. power development in the 
n Tous of Quebec, ‘the Provincial 

Minister of Hydraulic Resources 
iS elect. | yeports, “Private companies, the 
oreviog | winister stated, are planning to 


nembery approximately C$1 billion on 


i 


bureany hydroelectric projects on the North 

er with} Shore, chiefly in the Manicouagan 
and Carillon regions. These pro- 

confer} grams, it is said, will be carried 

atten’ | gut without Federal or Provincial 

eS: Aus) gssistance. 

m, Fi} he Commission has spent about 

idia, Is | (4590 billion on development of 

‘a, Nev) jectrie power in the past 5 years. 

es, Sing | _3y, S. Embassy, Montreal. 

|, Unity > 
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{| Argentina To Have 
Shipyard on Parana 


Astarsa Shipyards has purchased an 
Sthectare plot of land near Rosario, 
in the Department of Rosario, Argen- 
tina, with a 700-meter frontage on the 
Parana River for construction of a ship- 
yard for building large vessels. 
Thirty hectares will be occupied by 
the shipyard itself and the rest will be 
for installation of industries 


| of £348 
-ompared 
ording tp 
» Tourist 

receipts 
the total 
the cup 





rded a li 
year ove 
| airling 
orted in 
> steamer related thereto. 

. in 195, Plans call for construction of seagoing 
ind crosk; yesselg of up to 15,000 tons to be used 
Northem} mainly for transport of coal and petro- 
Shanna} eum, The shipyard will import only 
a recoi§mchinery and equipment not produced 
ly, 

purpose of the yard is said to be 
fld—te develop that part of the 
shipping industry that is de- 
itat the present time and to reduce 
hange expenditures for ship- 
—U.S. Embassy, Buenos Aires. 
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U. S. Trade Routes 29 and 30 Made 
One, Monthly Sailings Determined 


U. S. essential foreign trade routes 29, California-Far East, and 30, 
Washington-Oregon-Far East, have been combined into one route by the 
U.S. Maritime Administration after a review of the essentiality of route 
29, and sailings requirement have been determined. 

A finding of essentiality is a necessary precedent to subsidization 
of U. S.-flag ship service on such routes. 


Trade Route 29 Established 


Trade route 29 is now fixed as fol- 
lows: U. S. Pacific-Far East: Between 


U. S. Pacific ports—in Alaska, Wash- 
ington, Oregon, California, U. S. islands 
lying between Continental U. S. Pacific 
coast and the Far East—and ports in 
the Far East, that is, on the Conti- 
nent of Asia from the Union of Soviet 
Socialist Republics to Thailand inclu- 
sive, in Japan, Formosa, the Philippines, 
and other Pacific islands lying between 
Continental U. S. Pacific coast and the 
Continent of Asia as hertofore de- 
scribed. 


Analysis of the transpacific trade 
showed that the foreign. area of trade 
routes 29 and 30 was the same, types 
of cargo were homogeneous, and the 
U. S. areas were contiguous. Accord- 
ingly there appeared to be no need to 
maintain two separate routes. 


Sailings Requirements Set 


U. S. sailings requirements for liner 
service on trade route No. 29 are deter- 
mined approximately as follows: 
twenty-nine to 37 sailings of freight 
vessels a month exclusively from U. S. 
Pacific ports, 11 to 14 of which would 
serve California but not Washington- 


Oregon; 4 to 6 serving Washington-Ore- - 


gon but not California; and 14 to 17 
serving Washington-Oregon and Cali- 
fornia. In addition there would be 12 to 
14 sailings a month of freight vessels 
serving California ports in conjunction 
with U. S. Atlantic and/or Gulf ports, 
and fortnightly sailings of combination 
or passenger vessels serving California 
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longer Airstrip Planned 
4 Ort For New Genoa Airport 


in visit) Plans for the new airport at Genoa, 
J, 5. ERM, under construction since the 
of 1955, have been changed to 
mit enlargement of the airstrip from 



























© tourliiN feet to 7,490 feet. 

Air ap e airport would then be classified 
gents IW9SH% class B continental port. The 
n to ¥ Will permit the field to handle 





lon-type aircraft, but jets will 
able to use it except in an 





# “Moriginally planned the airport was 
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to have been finished in 1960 at an 
estimated cost of about $21 million, 
which was to be borne 55 to 75 percent 


by the National Government and in 
part by local government and private 
sources. Lengthening the airstrip adds 
$5.6 million to the cost of construction 
and a delay in completion of the project 
until 1962, although the airport would 
be open for limited use in late 1960 or 
early 1961. 

The airport is about 4 miles west of 
the heart of the city, west of the main 
port area, and adjacent to the Corni- 
gliano steel mill. 





exclusively, supplemented by round-the- 
world combination vesse] sailings. 

Hawaii-Far East trade would be 
served in conjunction with a limited 
number of U. S.-flag sailings on route 
29 and other essential routes and serv- 
ices. No specific service requirements 
are established at this time for Alaska- 
Far East trade. Nearby Canadian Pa- 
cific ports may be included on sailings 
including Washington-Oregon calls, and. 
similarly nearby Mexican Pacific ports 
may be included on sailings including 
California calls. 


Freighter Types Recommended 


Freighters of the Mariner type are 
found suitable for long-range operation 
on trade route 29. Existing C-3 type 
freighters are found suitable pending re- 
placements due to age. C-2 and Victory 
types are suitable for interim opera- 
tions only and should be replaced at 
the earliest practicable date. Replace- 
ment vessels should be comparable in 
speed, bale cubic and deadweight capa- 
city to Mariner-type vessels, with 
adequate refrigerated and deep-tank 
capacity for the needs of the services, 
the Administration says. Combination 
P2-SE2-R3_ passenger-cargo' ships are 
suitable for operation on the route, and 
combination SS President Hoover is 
suitable for interim operation pending 
construction and introduction into serv- 
ice of a new passenger liner suitable 
for long-range operation. 

U. S.-flag berth line operators serv- 
ing trade routes 29 and/or 30 are Amer- 
ican Mail Line, American President 
Lines, Ltd., Pacific Far East Line, and 
State SS Co., all subsidized; and Is- 
brandtsen Co., Inc., Isthmian SS Co., 
States Marine Lines, and Waterman 
SS Corp. 

The overail monthly sailings require- 
ments represent an increase of about 5 
minimum and 12 maximum sailings over 
those formerly stipulated for trade 
routes 29 and 30. As a result of this 
projected increase U. S.-flag carryings 
of outbound liner cargo in U. S. Pacific- 
Far East trade should increase from 
about 75 percent to approximately 78 
percent. Carryings of total liner and 
nonliner outboard commercial cargo on 
the route should increase from about 
35 percent to approximately 40 percent. 
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Sales Volume High at Belgrade Fair 


The Second Belgrade International Fair of Technics and Technical 
Achievements, held August 23-September 2, 1958, registered a total sales 
volume equal to $237 million, according to fair officials. 

Of the total sales, $206 million was listed as domestic business 
transactions, $14.2 million in exports, and $16.5 in imports. Business 
among foreign firms amounted to $4.5 million. 


Sales by foreign firms to Yugoslavia 


followed the pattern sef at the 1957_ 


fair. For example, the Yugoslavs pur- 
chased coordinating drilling machines, 
cogwheel processing machines, groov- 
ing machines, and special metalwork- 
ing machinery from West Germany; 
turning lathes and levels and special 
hones from Italy; and cogwheel proc- 
essing machines from Switzerland. 


Yugoslav Firms Get Larger Orders 


Foreign buyers reportedly gave large 
orders for Yugoslav railway cars, large 
dredgers, some machine tools, and other 
heavy equipment such as bridge cranes. 

Althotgh the total attendance of 
800,000 was smaller than the 1,159,683 
registered in 1957, fair officials reported 
that the total number of foreign buyers 
and foreign commercial visitors rose 
from 10,000 to 60,000. 


Hungary and the United States were 
the only countries presenting national 
exhibits this year. The theme of the 
United States exhibit was “Communi- 
cations in the Home and Industry” and 
included such products as_ telephone 
equipment, reproduction and copying 
equipment, cameras,‘ projectors, micro- 
phones, radios, tape recorders, and high- 
fidelity sound reproduction components. 
The Hungarian exhibit consisted of an 
indoor exhibit featuring machine tools 
and electrical appliances and an out- 
door showing of agricultural machinery 
and a forklift truck. 


Trade information centers were 
maintained by Poland, France, Israel, 
Hungary, Italy, Czechoslovakia, Uru- 
guay, Japan, and the United States. 
The United States Trade Information 
Center was housed in the pavilion with 
the U. S. national exhibit. 

A total of 890 foreign exhibitors were 
represented either direct, through Yu- 
goslav agents, or in the national ex- 
hibits. West Germany and Italy lead 
in the number of exhibits with 267 and 
190, respectively. Twenty-three U. S. 
manufacturers were represented by 
their local representatives and 52 were 
represented through products on dis- 
play at the U. S. pavilion. Other coun- 
tries represented were France, Den- 
mark, Spain, Ireland, Portugal, India, 
Israel, Japan, .Bulgaria, Rumania, Po- 
land, East Germany, U.S.S.R., Hungary, 
and Czechoslovakia. 

The intent of the Belgrade Fair is 
to draw businessmen together to con- 
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clude contracts for the exchange of 
goods and otherwise to develop foreign 
trade. Many of the industrial items 
shown by foreign companies are sold 
to Yugoslav enterprises and institutions 
before they are put on exhibit and 
guaranties of foreign exchange are 
made to facilitate sales during the fair 
and thus promote the showing of ar- 
ticles desired by the management. The 
management disposes of a small al- 
lotment of foreign exchange for this 
purpose. A certain number of contracts 
are signed at the fair, however, which 
are not realized because of the inability 
of the purchaser to obtain necessary 
foreign exchange. 

The 1959 Fair will take place August 
23-September 2, and emphasis will 
again be on machine tools, metal proc- 
essing, and the electrical and chemical 
industries. The management has stated 
that special attention will be given to 
the exhibition of foreign chemical 
products, 


A copy of the official catalog for the 
1958 Fair is available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C.— 
U. S. Embassy, Belgrade. 


Syria Plans To Exhibit 
In Several World Fairs 


Syria plans to participate, through 
the United Arab Republic pavilions, in 
the following international trade fairs 
to publicize the progress effected in the 
Syrian region in various fields, accord- 
ing to the News Agency in Damascus: 

Leipzig International Fair, March 1- 
10; International Trade Fair at Utrecht, 
March 9-14; International Samples Fair 
at Milan, April 12-27; Tokyo Interna- 
tional Trade Fair, May 5-22; Interna- 
tional Handicrafts and Trade Fair at 
Munich, May 27-June 7; Chicago Inter- 
national Trade Fair, July 2-18; Cana- 
dian National Exhibition at Toronto, 
August 26-September 12; International 
Levant Fair at Bari, September 6-21; 
General Provisions and Fine Foods Ex- 
hibition (ANUGA) at Coiogne, Septem- 
ber 26-October 4; International Somalia 
Fair at Mogadiscio, September 28-Oc- 
tober 12; and International Food Fair 
at Basel, October 24-November 7.—U. S. 
Consulate, Damascus, 





Jost 
Office Furniture Show!trad 
Scheduled in Miami ft’ 


Nearly 5 acres of exhibits of the 
est modern office furniture and a 
ries will be on display at the 
Annual Convention-Exhibit of the 
tional Office Furniture  Associatj Pu . 
(NOFA) to be held May 1-4 in Miggntion 08 
Beach’s new Convention Hall. The }y and in 
provides floor area of 200,000 gg 1b 
feet of which 108,000 are unobst 


pm the t 
exhibit space. advent 


In over 300 exhibit booths, manufadta et 
turers from all sections of the Unitehgam o 
States and 1 from Mexico will disply + majo 
desks, chairs, filing equipment, partie thet 
tions, shelving, lockers, costumers, t interest 
writer stands, chair mats, drapepisl# 


desk and office accessories, rugs, ay 
lamps. Other exhibits will feature ney 
developments in leather, plastics, spon ‘direct 
rubber, textiles—materials needed tf ' 
complete the manufacture of chain’ a 


desks, divans, and similar items, ey 
Out of the 322 available booths, 2iemation: 


the largest number ever to exhibit até are in 


NOFA show, already have been soli or imy 
and a complete sellout is forecast welipecial it 
in advance of the show dates, accordi tra 
to the management. d busine 


Convention Program will open at 
a.m. on April 30, and close the e @ 
of May 3. The program will ine 
Sales Institute, Office Furniture Mamie day 
agement Clinic covering all phases gu 
business operations, an address on 
to Sell in the Jet Age, and W 
Group discussions on problems of 
ting a business profitably. 

In keeping with the jet age, the NOFA* 
convention will feature an exhibit 
new dimension—a revolutionary sade Wee 
in the shape of a giant*wheel, andal,- E 
activity will flow from the apex of Bo 
wheel out along the spokes. The com 7)” 
vention’s theme will be Jet Age + bandinc 

The convention is expected to attraq™ 
an attendance of approximately 500 (Co 
from all parts of the United Sta 
Canada, Mexico, Caribbean Area, 

Latin America, according to the Malylity, Thi 


agement. fiel 
Requests for further details mane 


ing NOFA’s 1959 Exhibit may Willen 
directed to John R. Gray, Executive 
rector, National Office Furniture 
sociation, 327 South LaSalle $ 
Chicago 4, Ill, 
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Nigerian soybean production in 
59 was seriously hampered by 4 
weather and purchases are expected 
be down somewhat from the 
bushels purchased in 1957-58, a 
to the Foreign Agricultural Service, 

Soybean exports in 1958 totaled 
230 bushels. 
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ston Plans World 
show! trade Week Program 


yang Mave been announced for an 
onsive program in connection with 
mi Week, to be held in Bos- 
Mass., April 13-17, sponsored by 


the Trade Center of New Eng- 
As. si and the New England Export 
nou > of the week is to focus at- 
ins “Lien on the possibilities of develop- 
x nye jncreasing all phases of inter- 
business. A joint statement 

0 7 the two organizations said: “With 


gdvent of the European Common 

freer European currencies, pos- 

manufaths y of a new approach to the U. S. 
he i “am of economic aid and several 
ill : inajor and swiftmoving develop- 
nt, art there is a tremendous upsurge 


‘aeal ¥ interest in international business ac- 
Tugs, i ygroximately 100 members of the 
ature 1 g groups are working under 
ICS, Spd of a general ‘chairman to 
needed 1 age a profitable, interesting and 
of chaitpacked program which will ap- 
ane, not only to those now engaged in 
ooths, Mijemational business but also those 


xhibit at@e are interested in getting into ex- 








been or import, operations. 
recast invitations are to be sent to 
, accordigeign trade representatives, bankers 
d businessmen, commercial attaches 
nen at 9! Embassies in Washington, Gov- 
he eveni Officials and bankers from 
Il inch to participate in the program. 
‘ture Manne day will be devoted to exposing 
phases guests to the area’s economy 
ss on Homi Seminars, tours of universities, re- 
W. th and. development companies and 


of the important role Bos- 
ig playing in the development of 


products and ideas. 
the NOFA may be directed to Julian 


is of 


Soin, General Chairman, World 
nel a Week, the World Trade Center 
eel, England, Inc., 470 Atlantic 
—~ 


Boston 10, Mass. 


Age 
se Si ing Congo... 


rately 500 (Continued from page 3) 
ited Stal , and the African buyer is 
Area, y concerned with product 
o the Makiiy, This has been particularly true 
ag as food products and tex- 
ils U. S. share of the market 
it may Wallen sharply. 













tive ve 
inal Competition 
alle S$ Rapidly 
Europe's recovery following 


War Il, the competition offered 
; exporters has increased 
and, in several instarices, U. S. 
formerly having a clear field 
strong competition from this 
Whereas the U. S. exporter 
tends to regard this market 
too small to merit particular 


ed 
total the European exporter, re- 
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garding the Congo as a growing market 
with a rich potential, has actively pur- 
sued a progressive sales, service, and 
distribution policy. 

More extensive market surveys, im- 
proved post sales service and distribu- 
tion facilities, and adaptation of the 
American product to meet the partic- 
ular demands of the Congolese taste 
and climate are factors requiring great- 
er attention by the American exporter. 
These factors cannot be handled ade- 
quately at a distance and it is necessary 
that more Americans deal with them on 
the spot. There is no substitute for di- 
rect personal contacts between export- 
ers and foreign agents or buyers. 

While the average African does not 
earn enough to pay for some of the 
more expensive American products, at 
least one agency has set up a financing 
plan for Africans, anticipating a slow 
increase in sales in this market. The 
growing number of African savings ac- 
counts indicates that this type of sale 
may have a promising future in the 
Congo. This innovation is an example 
of the type of adaptation to a chang- 
ing market which is needed in this area 
if the United States is to retain its 
position. 


300 Exhibitors Book Space 
For London Packaging Show 


Some 300 exhibitors already have 
booked space for the Sixth International 
Packaging Exhibition to be held at 
Olympia, London, September 8-18, and 
the international character of the ex- 
hibits has been assured by reservations 
from 34 machinery manufacturers rep- 
resenting 12 foreign countries. 


This exhibition will occupy nearly 
300,000 square feet of space and will 
completely fill both the Grand and Na- 
tional Halls of Olympia, according to 
the sponsors. The exhibits will cover 
every category of packaging equipment 
from machinery to materials and from 
packing services to point-of-sale display. 

An oversea visitors’ club and social 
activities will supplement the ordinary 
business facilities available from the 
organizers and exhibitors. The Institute 
of Packaging will hold its convention 
at the exhibition. 

The Fifth Packaging Exhibition, held 
January 22-February 1, 1957, was con- 
sidered quite successful and attracted 
large groups of visitors from Belgium, 
Canada, France, the United States, and 
the Scandinavian countries. The 1959 
exhibition will be substantially larger 
as the space has been greatly increased 
and the number of exhibitors which 
have reserved space has already sur- 
passed the 200 at the last exhibition. 

Additional information may be ob- 
tained from Provincial Exhibitions Ltd., 
City Hall, Deansgate, Manchester, Eng- 
land.—U, S. Embassy, London. ~ 





FAIRS AND EXHIBITIONS - 


U: S. Firms: Invited To 
Exhibit at Bogota Fair 


U. S. firms are invited to participate 
in the Fourth International Fair and 
Exposition of Bogota, to be held August 
6-22, at the Bogota fairgrounds, 

The purpose of the fair is to promote 
and stimulate development of interna- 
tional trade; sponsoring organization is 
the Corporacion de Ferias y Exposicion- 
es S.A., which is the official Colombian 
trade fair organization. 


The 1959 Fair will be the fourth in 
a series which began in 1954, Financial 
difficulties of the fair corporation 
prevented the holding of fairs in 1957 
and 1958. 

All member-countries of the United 
Nations and important nonmembers 
have been invited to participate in the 
fair; the Czechoslovakian and U.S.S.R. 
Governments already have requested 
space, according to the management. 


The area of the fair is approximately 
125,000 square meters with 90,000 square 
meters of exhibit space. Service features 
will include a restaurant, a bank, tourist 
office, transportation. office, telegraph 
office, and facilities for hotel reserva- 
tions, 

Articles for exhibit will be admitted 
without payment of duty, but must be 
previously registered with the Board of 
Directors of the National Superintend- 
ency of Imports. Permits granted by 
the Board for licenses covering items 
on the approved list will be final and 
will allow clearance and sale within 
Colombian territory after payment of 
all customs duties and remittance tax. 
Items not on the approved list must be 
reexported within a period of not more 
than 60 days. The Board will not 
authorize the import of automobiles for 
exhibition at the fair. 


Copies of the fair regulations, in 
Spanish, are available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D, C.—U. S. 
Embassy, Bogota. 





The Federation of Malaya has an- 
nounced its intention to participate in 
the Oregon Centennial Exposition. and 
International Trade Fair to be held at 
Portland, June 10-24. The Federation 
is planning what will be the most ex- 
tensive participation in an internation- 
al trade fair thus far undertaken. 

Although the Federation’s arrange- 
ments still are being worked out, the 
Ministry of Commerce and Industry has 
made plans to sponsor a display of 
Rural and Industrial Development Au- 
thority handicrafts and a tourist ex- 
hibit, and hopes that the rubber, .tin, 
and lumber trade associations also will 
participate—U. S. -Embassy, Kuala 
Lumpur. 
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Automation Exhibit 
Set for New York 


The New York Trade Show Building 
has been selected as the site for the 
Fifth International Automation Exposi- 
tion, which will be held in New York, 
November 16-20. Latest developments 
in automation control for industry, re- 
search, and military use will be dis- 
played. 

Participation is open to all manufac- 
turers and representatives of products 
used in automation and the entire 2d, 
3d, 4th, and 5th floors of the Trade 
Show Building will be utilized for the 
exhibits. 

Over 100 clinic sessions will be con- 
ducted by the show management and 
exhibiting companies, in conjunction 
with the Fifth International Automa- 
tion Exposition, in the basic fields of 
automation, such as computer principles 
and applications; process automation; 
electronic components; automatic ma- 
terials handling; office automation; 
temperature, pressure and flow instru- 
mentation; dimehsional measurement 
and control,and others. 

The program outlined for the technical 
sessions will include automatic weighing, 
military electronics and controls, medi- 
cal instrumentation, education for 
automation and instrumentation, human 
factors in systems engineering, contri- 
bution of cybernetics to automation, 
office automation for senior officers, and 
others. 

In addition, the Materials Handling 
Division of the American Society of 
Mechanical Engineers has scheduled a 
2-day, 4-session program using the 
theme “Materials Handling as a Key to 
Profit Potentialities in Automation.” 
Sessions will cover systems engineering, 
automatic materials handling systems 
in process plants, automatic warehous- 
ing, and management and economics 
problems in automation. 

The Fifth International Automation 
Congress, the Second Military Automa- 
tion Conference, and the Materials 
Handling Conference will feature speak- 
ers from this country and abroad. 
Papefs will be presented by the speak- 
ers. The Automation Congress and Con- 
ference will be held during the Fifth 
International Automation Exposition 
and Second Military Automation Show. 

Further information on the technical 
programs, clinics, and exhibit space may 
be obtained from Richard Rimbach As- 
sociates, 845 Ridge Avenue, Pittsburgh 
12, Pa. 





Australian wheat and flour exports 
during July-December 1958 are prelimi- 
narily estimated to be sharply below 
the 1,067,000 long tons (40 million 
bushels) exported during the first 6 
months of the 1957-58 fiscal year, ac- 
cording to the Foreign Agricultural 
Service, 
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TRADE FAIR BRIEFS 
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The Council on Furniture Export 
Promotion in Helsinki has announced 
that its Export Furniture Show will be 
held in conjunction with the Finnish In- 
dustries Fair, March 6-15, Helsinki, 
Finland. Seventeen furniture manufac- 
turers and exporters will display top- 
class novelties for homes, kitchens, and 
offices in a special section of the fair.— 
U. S. Embassy, Helsinki. 





Finland will participate in 1959 trade 
fairs to be held in the following cities, 
according to the Finnish press: 

Milan, April 12-27; Hanover, April 26- 
May 5; Goteborg, May 2-10; Barcelona, 
June 1-20; Poznan, June 7-21; Portland, 
Oreg., June 10-24; and Chicago, IHl., 
July 2-18. 

The Finnish Government plans to 
send trade missions to the Goteborg 
and Poznan fairs, said to be Finland’s 
most ambitious efforts this year. 

Finland’s plans for staging a major 
trade exhibition in Moscow this year 
reportedly have been postponed until 
1960 because of the limited time avail- 
able for preparation.—U. S. Embassy, 
Helsinki. 





The annual National Business Effi- 
ciency Exhibition sponsored by the 
Office Appliance and Business Equip- 
ment Trades Association, 11 Dowgate 
Hill, Cannon Street, London, E. C. 4, 
will be held this year at Olympia, 
London, May 25-June 4. The exhibition 
will include all machines and equipment 
used in offices including many American 
name brands displayed by British sub- 
sidiary or associated companies.—U. S, 
Embassy, London. 





U. S. firms are invited to participate 
in the 39th International Automobile 
Exposition in Frankfurt (Germany) 
Municipal Fairgrounds, September 17- 
27. This is a biennial event which in- 
cludes passenger cars, trucks, trailers, 
service vehicles, automotive parts and 
accessories, serving units and litera- 
ture. In the 1957 event, a total of 638 
firms participated, including 56 repre- 
senting foreign principals in the major 
automobile producing countries. U. S. 
manufacturers exhibit mostly for pres- 
tige because of limited sales potential. 
—U. S$. Consulate General, Frankfurt. 





An international exhibition, entitled 
Notre Sahara, is being planned for the 
first time at the “Mer de Sable’”—sand 
dunes—near Ermenonville, Oise, about 
25 miles north of Paris, to take place 
May 23-June 7. The show, sponsored by 
the French Minister for the Sahara, is 


















intended to display French and fore 
technical achivements dealing with gia 
research and production in the Sahapie! 
A French language brochure on 4 
exposition is available from the Tr; 
Development Division, Bureau of Foner 
eign Commerce, U. S. Department & 
Commerce, Washington 25, D. C,, 
full details may be obtained by writi 
to Exposition Notre Sahara 59, 7 R 
Thorel, Paris 2, France. 





The Iraqi Council of Ministers 
just approved the establishment of 
Trade Fairs Administration, a sepa 
juristic body under jurisdiction of 
Ministry of Economics, which h 
forth will be responsible for pl 
organizing, and participation of the 
Government in trade fairs, either nad 


tionally or internationally. ne ar 
‘ay 
h 






Full administrative authority toh 
die.ali details associated with establi 
ing or participating in trade fairs 
granted the Administration, 







Plans are being made for a Frencjign excl 
exhibition to be held in Goteborg ihe loan 
1960. The exhibition is to be on a large and 1 
scale and will display representati 
collections of art, literature, technology — 
and science. + 













The India 1958 Exhibit, inaugurate 
by Prime Minister Nehru on Octobgy 
8, 1958, closed on January 31, 1959, 
er being extended on two occasions 
enable large erowds visiting New DelR™ 
in December and January to see the di 
plays. The exhibit, the first operation ® 
this type attempted by the Indian Gowita 
ernment, mirrored India’s economic ar of ,0¢ 
industrial progress in recent years. 
show attracted more than 3 million 
ple from all over India and abroad. 
Government of India will retain a pi 
of the exhibit on a permanent basis. 






















An estimated 75,000 people attend 
the Canadian Trade Fair which clo 
a 10-day run at Sabina Park, Kings 
Jamaica, on January 25, the U. S. 
suldte General in Kingston reports. 
fair was sponsored by the Canadi 
Department of Trade and Commer 
to develop closer commercial ties wi 
Jamaica. t 

More than 100 Canadian firms 
hibited such products as foodstuffs, 
fice machinery, automobiles, rad 
air-conditioning equipment, paper P 
ucts, electrical equipment, foot 
clothing, furniture, boats, and toys. 
fair was to be moved to Port-of-Sp 
Trinidad, for another exhibition F 
ary 20-March 1, 
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via Sugar Mill Plans 
Buy U. S. Machinery 


wim pelivian company, Gasser y Cia., 
wires “La Belgica” S. A., plans to 













d fo: its sugar mill near Santa Cruz, 

with aia, under a $2.5-million loan to be 
 Saharaje by the U. S. Development Loan 
» on thd the Department of State has 


he Tradgouncec f thi _ in 
«i machinery for this project wi 
from the United States. 
joan will permit expansion of 
s output from 12 million pounds 
gar a year to 34 million pounds 
will provide a market for further 
production in the area. 


isterg Gasser firm, with its sugar mill 
rent of grelated enterprises, presently em- 








































1 separatgs 500 people directly, operates 3,000 
on of of its own land, and buys sugar 
ch hen from neighboring farmers. Eight 
planni people are estimated to de- 
of the this enterprise for their liveli- 
either nadi 
te plant's expanded output will save 
ty to in foreign exchange now 
| establish for Bolivian sugar imports—a 


le fairs Sj important to the Bolivian econ- 
Depressed markets for tin and 
have created a shortage of 
im exchange in that country. 

loan will be repayable in 10 
and the interest rate is 5% per- 


a Fre 
oteborg 
on a la 
resentati 
technology 





efrigerator Production 


sd in S. Rhodesia 
on Octol 


1. 1959, pp refrigerators are expected 
ecasions # Produced in Southern Rhodesia 
New Delf Secording to the Business and 
see the digme Service Administration, U. S. 
yperation of Commerce. 

Indian Gowitial production will be at an annual 
onomic aig 3000. The refrigerators will be 
| years, [ feet capacity, operate by 
million , kerosene or gas, and retail 
abroad. _ The retail price is 25 percent 
etain a pi Similar sized imported models. 
nt basis. may be made under the 
nt plan. 

Satisfying domestic needs, it 
ito export to East Africa, The 
African Territories, and 


inaugurate 


le attend@s 
vhich cle 
k, Kings 
e U.S. Co 
reports. 
ad 
. cael Concerns... 
al ties wif (Continued from page 24) 


sed in establishing manufactur- 
ilities in Canada. 


a 





n firms 


vodstuffs, @Mting approximately 11,000 square 
iles, radi@@e property is said to be ideal as 
paper Pp iting center, assembly plant, 


t, footwe 
ind toys. 
2ort-of-Sp 
bition F 


uring plant for light indus- 
® property consists of a 3-story 
ME with office space, and has a 
ment. The area has adequate 
Power, sufficient labor, and good 
2.1959 


erce Wee 





transportation and communication fa- 
cilities. 

‘ To stimulate the establishment of 
new industry, the local government of- 
fers potential investors tax concessions, 
and a dominion company charter if de- 
sired. Local capital also is available on 
a participation basis. 


Interested “firms are invited to corre- 
spond with H. F. Turpin, 132 Flora 
Street, Ottawa, Ontario, Canada. 





Factory Opens at Shannon 
To Make Amusement Items 


A factory has been opened at Shan- 
non, Ireland, to assemble electronically 
operated bowling alleys, shuffleboards, 
jukeboxes, and other amusement items 
popular in the United States. 

This plant is the first one to be es- 
tablished under the terms of the Shan- 
non Free Airport industrial develop- 
ment program. , 

Although the factory, run by Coin- 
Operated Amusement Machines Co., 
only assembles these items now, the 
complete job of manufacturing eventu- 
ally is expected to be done in Ireland. 

Electronic parts will be flown in from 
the States, and the cabinets will be 
made in Limerick. Output will be air- 
freighted. 

Operations have begun on a small 
scale but are expected to expand great- 
ly within a 3-year period. 





Foreign Visitors ... 


(Continued from page 22) 

ested in importing and exporting toys 
and model toys from and to the United 
States, and will also visit the New York 
Toy Fair. Scheduled to arrive March 5 
via New York for a 3-week visit. U. S. 
address: c/o Vogar Trading Co. Inc., 37 
W. 57th St., New York 19, N. Y. Itiner- 
ary: New York. 

Giuseppe Oppi, representing self, Via 
Pellegrino Rossi 88, Milan, is interested 
in importing silk screen process machin- 
ery from the United States. Was sched- 
uled to arrive the latter part of Febru- 
ary via New York for a 2-week visit. 
U. S. address: c/o General Research & 
Supply Co., 572 Division Ave., Grand 
Rapids, Mich. Itinerary: New York, Chi- 
cago, and Grand Rapids. 


Netherlands 


Jannis D. Sijsling, export manager of 
Koster’s Kaas-Industrie en Handel Ma- 
atschappij, P. O. Box 2, Oosthuizen, 
North Holland, is interested in export- 
ing Dutch cheese to the United States. 
Scheduled to arrive on or about March 
6 via New York for a 2-week visit. U. S. 
address: c/o Cémmodore Hotel, Lexing- 
ton Ave. & 42d St., New York, N. Y.; 
and Morrison Hotel, 79 West Madison 
Ave., Chicago, Ill. Itinerary: New York 
and Chicago. 


New Chemical Plant 
Set for Istanbul 


A new chefhical plant will be estab- 
lished in Istanbul, Turkey, through the 
assistance of a U. S. Development Loan 
Fund of $6.1 million, just authorized, 
the U. S. Department of State has an- 
nounced, 

The plant will be owned by a subsi- 
diary company to be established jointly 
by Vinylex Ltd., Sirketi, a private Tur- 
kish manufacturing and trading com- 
pany; two Italian firms, Sicedison, 
S.P.A., and Oranzio de Nora; and Mon- 
santo Chemical Co., of St. Louis, 

The plant will produce polyvinyl 
chloride resins and compounds, caustic 
soda, calcium carbide and related chem- 
icals. 


Plastic chemicals produced by the 
new firm will provide raw material for 
the manufacture of commercial piping, 
cable coverings, mine vent tubes, tar- 
paulins and a variety of consumer 
goods ranging from water proofing 
materials to floor covering. 

Caustic soda is mainly used by tex- 
tile, soap, rayon and paper industries 
and vegetable oil refineries. Most of 
the calcium carbide to be produced by 
the new plant will be converted into 
acetylene gas for the production of 
polyvinyl chloride resins, and the re- 
mainder will be marketed for use in 
industrial welding applications. 

Although Turkey has the basic raw 
materials for the development of a 
heavy chemical industry, it has, for 
lack of know-how and capital, been 
importing the types of production to be 
manufactured in the new plant, the 
Managing Director of the DLF said. 





Turkey 


Schlomo Weiss, manager of Turkish 
Branch of Wolberg and Udassin, Arch- 
imides Han 18/20, Bankalar Caddesi, 
Istanbul, is interested in meeting with 
potential suppliers of pipes, fittings, 
pumps, valves, and electrical scientific, 
and mechanical equipment in connection 
with Ankara water supply project. 
Scheduled to arrive on March 4 for an 
undetermined length of visit. U. S. ad- 
dress: Vacuum Concrete Co., 4210 San- 
som St., Philadelphia, Pa. Itinerary: 
Philadelphia (Mar. 9-16), New York 
(Mar. 17-25). 


Union of South Africa 


Dennis J. Whittaker, representing 
Whittaker Motors, 227 West St., Dur- 
ban, is interested in imports in the 
motor industry. Was scheduled to arrive 
the week of February 15-21 via New 
York for a month’s visit. U. S. address: 
c/o Roosevelt Hotel, Madis Ave. & 
45th St., New York, N. Y.; and Stevens- 
Hilton Hotel, Chicago, Tl. 
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46th Report on Export Controls 
Issued by Commerce Department 


The forty-sixth quarterly report to the President and the Congress 
covering export control operations for the fourth quarter of 1958 has 
been released, the Secretary of Commerce has announced. 

The report shows little change in the volume and composition of 
commodities licensed for shipment to. the European Soviet bloc from 
that of the preceding quarter. Export license approvals for Eastern 
Europe totaled $10.2 million in October-December 1958, compared with 
$12.9 million in licenses issued for the third quarter. Of the $10.2 million 
licensed in the fourth quarter, $5.1 million was in commodities destined 


to the U.S. S. R. 


Shipments to Eastern Europe Up 

U. S. shipments to Eastern Europe 
in the third. quarter of 1958 rose to 
$44.7 million as against $25.5 million in 
the second quarter. Consistent with the 
U. S.-Eastern European trade pattern 
of the past year and a half, most of 
the total export value represented 
agricultural products shipped under 
general license to Poland which are not 
reflected in individual export licensing 
figures. Polish takings of U. S. wheat 
rose from $2.4 million in the second 
quarter to $14.3 million in the third; 
other grains from $6.8 million to $9.3 
million; unmanufactured cotton from 
$6.7 to $10 million; and synthetic fibres 
and manufacturers from none in the 
second quarter to $1.4 million in the 
third. 


U. S. exports to the European Soviet 
bloc in January-September 1958 were 
valued at $92 million, and imports from 
the area at $488 million. Again, the 
bulk of this trade was with Poland with 
exports to that country amounting to 
$87.9 million for the same period and 
imports, largely canned foodstuffs and 
benzine, totaling $22.8 million. 

In terms of total U. S. international 
trade, exports to the bloc for the 9- 
month period constituted less than 
eight-tenths of 1 percent, and imports 
less than six-tenths of 1 percent. 

The re also reviews export policy 
changes announced by the Department 
on November 7 which removed from 
the Positive List of Commodities over 
250 entries which may now be shipped 





to all countries outside the Sino-Soviet 
bloc, Hong Kong, and Macao without 
applying for individual export licenses. 
The embargo against shipments to 
communist China, North Korea, and 
north Viet-Nam remains unchanged, 


In a review of short supply controls, 
the report traces the development of the 
Department's program to make polio- 
myelitis (Salk) vaccine available for 
world immunization programs as 
rapidly as supply permitted. From the 
third quarter of 1956 until the second 
quarter of 1958 when production caught 
up with demand and the vaccine could 
be freely exported, the Department li- 
censed 53 million cc’s, or 20 percent of 
U. S. production, to 86 different coun- 
tries. Polio incidence dropped sharply 
in many countries following receipt of 
the vaccine. 

For example, in Panama it fell from 
10.7 cases per 100,000 population in 1956 
to 0.5 cases in 1957; in Argentina in- 
cidence fell off from 33.4 to 3.9 cases 
per 100,000 population; and in Norway 
it dropped from a five-year average 
(1943-53) of 30.7 per 100,000 to 3.2 in 
1956. An appreciable decrease in inci- 
dence also was reported for Hungary 
which has received a total of over 1.6 
million cc’s of Salk vaccine as of No- 
vember 10, 1958. 

The report also summarizes actions 
taken against violators of export con- 
trols during the period under review 
and contains the Positive List of Com- 
modities for which validated licenses 
are required as of December 31, 1958. 

Entitled “Export Control, Forty-sixth 





Quarterly Report,” the 35-page 
phlet is available from the 
tendent of Documents, U, §S. 


















A P. L. 480 agreement hag 
signed with Turkey, the U. §, 
ment of Agriculture has annoy 

This agreement, signed Februay 
provides for the sale for local \ 
of soybean or cottonseed oil (abou 
million lb.) $30.2 million; rice { 
110,000 cwt.) $.7 million; dry 
beans (about 66,000 cwt.) $5 
nonfat dry milk (about 3 million 
and anhydrous milk fat (about 
lb.) $.4 million; and ocean tra 
tion (estimated) $2.9 million. 

The local cugrency accruing t 
United States as a result of this 
ment is earmarked 15 percent for 
to private enterprise through th 
port-Import Bank of Washingta 
percent for a loan to the 
of Turkey for economic dev 
and the balance, 36 percent, for 
U. S. uses authorized under su 
(a), (b), (ce), (£), Ch), and (i) 
(o) of Section 104 of the Act. 
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